
Prepared by PFM Financial Advisors LLC

Loan Amount Approved 2,498,980.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness* 624,745.00             Loan Term (in years) 20

Loan Rate 2.00%

Amount to be Financed 1,874,235.00 Closing Date 2/6/2025

First Interest Payment 7/15/2025

First Principal Payment 1/15/2026

Date Principal Interest Total Payments
Admin Fee 

(0.15%)

Loan 
Origination 

Fee Total Payments
Total Annual 

Payments

2/6/2025

7/15/2025 16,555.74 16,555.74 1,241.68 17,797.42

1/15/2026 75,815.00 18,742.35 94,557.35 1,405.68 95,963.03 113,760.45

7/15/2026 17,984.20 17,984.20 1,348.82 19,333.02

1/15/2027 77,462.00 17,984.20 95,446.20 1,348.82 96,795.02 116,128.03

7/15/2027 17,209.58 17,209.58 1,290.72 18,500.30

1/15/2028 79,146.00 17,209.58 96,355.58 1,290.72 97,646.30 116,146.60

7/15/2028 16,418.12 16,418.12 1,231.36 17,649.48

1/15/2029 80,866.00 16,418.12 97,284.12 1,231.36 98,515.48 116,164.96

7/15/2029 15,609.46 15,609.46 1,170.71 16,780.17

1/15/2030 82,624.00 15,609.46 98,233.46 1,170.71 99,404.17 116,184.34

7/15/2030 14,783.22 14,783.22 1,108.74 15,891.96

1/15/2031 84,419.00 14,783.22 99,202.22 1,108.74 100,310.96 116,202.92

7/15/2031 13,939.03 13,939.03 1,045.43 14,984.46

1/15/2032 86,254.00 13,939.03 100,193.03 1,045.43 101,238.46 116,222.91

7/15/2032 13,076.49 13,076.49 980.74 14,057.23

1/15/2033 88,129.00 13,076.49 101,205.49 980.74 102,186.23 116,243.45

7/15/2033 12,195.20 12,195.20 914.64 13,109.84

1/15/2034 90,044.00 12,195.20 102,239.20 914.64 103,153.84 116,263.68

7/15/2034 11,294.76 11,294.76 847.11 12,141.87

1/15/2035 92,001.00 11,294.76 103,295.76 847.11 104,142.87 116,284.73

7/15/2035 10,374.75 10,374.75 778.11 11,152.86

1/15/2036 94,001.00 10,374.75 104,375.75 778.11 105,153.86 116,306.71

7/15/2036 9,434.74 9,434.74 707.61 10,142.35

1/15/2037 96,043.00 9,434.74 105,477.74 707.61 106,185.35 116,327.69

7/15/2037 8,474.31 8,474.31 635.57 9,109.88

1/15/2038 98,131.00 8,474.31 106,605.31 635.57 107,240.88 116,350.77

7/15/2038 7,493.00 7,493.00 561.98 8,054.98

1/15/2039 100,264.00 7,493.00 107,757.00 561.98 108,318.98 116,373.95

7/15/2039 6,490.36 6,490.36 486.78 6,977.14

1/15/2040 102,443.00 6,490.36 108,933.36 486.78 109,420.14 116,397.27

7/15/2040 5,465.93 5,465.93 409.94 5,875.87

1/15/2041 104,669.00 5,465.93 110,134.93 409.94 110,544.87 116,420.75

7/15/2041 4,419.24 4,419.24 331.44 4,750.68

1/15/2042 106,944.00 4,419.24 111,363.24 331.44 111,694.68 116,445.37

7/15/2042 3,349.80 3,349.80 251.24 3,601.04

1/15/2043 109,268.00 3,349.80 112,617.80 251.24 112,869.04 116,470.07

7/15/2043 2,257.12 2,257.12 169.28 2,426.40

1/15/2044 111,643.00 2,257.12 113,900.12 169.28 114,069.40 116,495.81

7/15/2044 1,140.69 1,140.69 85.55 1,226.24

1/15/2045 114,069.00 1,140.69 115,209.69 85.55 115,295.24 116,521.48

7/15/2045

1,874,235.00 418,118.09 2,292,353.09 31,358.86 2,323,711.95 2,323,711.95

*This project qualifies for loan forgiveness in accordance with Schedule B to the Financing Agreement

Massachusetts Clean Water Trust
Series 26

Essex Loan Amortization
DW-22-32

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue at 
the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of 
such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 307,944.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness -   Loan Term (in years) 20

Cape Cod Fund Subsidy Loan Rate 2.00%

Amount to be Financed 307,944.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024

First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 

Payments

11/21/2023

7/15/2024 4,003.27 4,003.27 300.25 4,303.52

1/15/2025 12,457.00 3,079.44 15,536.44 230.96 15,767.40 20,070.92

7/15/2025 2,954.87 2,954.87 221.62 3,176.49

1/15/2026 12,727.00 2,954.87 15,681.87 221.62 15,903.49 19,079.97

7/15/2026 2,827.60 2,827.60 212.07 3,039.67

1/15/2027 13,004.00 2,827.60 15,831.60 212.07 16,043.67 19,083.34

7/15/2027 2,697.56 2,697.56 202.32 2,899.88

1/15/2028 13,287.00 2,697.56 15,984.56 202.32 16,186.88 19,086.75

7/15/2028 2,564.69 2,564.69 192.35 2,757.04

1/15/2029 13,575.00 2,564.69 16,139.69 192.35 16,332.04 19,089.08

7/15/2029 2,428.94 2,428.94 182.17 2,611.11

1/15/2030 13,870.00 2,428.94 16,298.94 182.17 16,481.11 19,092.22

7/15/2030 2,290.24 2,290.24 171.77 2,462.01

1/15/2031 14,172.00 2,290.24 16,462.24 171.77 16,634.01 19,096.02

7/15/2031 2,148.52 2,148.52 161.14 2,309.66

1/15/2032 14,480.00 2,148.52 16,628.52 161.14 16,789.66 19,099.32

7/15/2032 2,003.72 2,003.72 150.28 2,154.00

1/15/2033 14,795.00 2,003.72 16,798.72 150.28 16,949.00 19,103.00

7/15/2033 1,855.77 1,855.77 139.18 1,994.95

1/15/2034 15,116.00 1,855.77 16,971.77 139.18 17,110.95 19,105.91

7/15/2034 1,704.61 1,704.61 127.85 1,832.46

1/15/2035 15,445.00 1,704.61 17,149.61 127.85 17,277.46 19,109.91

7/15/2035 1,550.16 1,550.16 116.26 1,666.42

1/15/2036 15,780.00 1,550.16 17,330.16 116.26 17,446.42 19,112.84

7/15/2036 1,392.36 1,392.36 104.43 1,496.79

1/15/2037 16,123.00 1,392.36 17,515.36 104.43 17,619.79 19,116.57

7/15/2037 1,231.13 1,231.13 92.33 1,323.46

1/15/2038 16,474.00 1,231.13 17,705.13 92.33 17,797.46 19,120.93

7/15/2038 1,066.39 1,066.39 79.98 1,146.37

1/15/2039 16,832.00 1,066.39 17,898.39 79.98 17,978.37 19,124.74

7/15/2039 898.07 898.07 67.36 965.43

1/15/2040 17,198.00 898.07 18,096.07 67.36 18,163.43 19,128.85

7/15/2040 726.09 726.09 54.46 780.55

1/15/2041 17,571.00 726.09 18,297.09 54.46 18,351.55 19,132.09

7/15/2041 550.38 550.38 41.28 591.66

1/15/2042 17,953.00 550.38 18,503.38 41.28 18,544.66 19,136.32

7/15/2042 370.85 370.85 27.81 398.66

1/15/2043 18,343.00 370.85 18,713.85 27.81 18,741.66 19,140.33

7/15/2043 187.42 187.42 14.06 201.48

1/15/2044 18,742.00 187.42 18,929.42 14.06 18,943.48 19,144.95

7/15/2044

307,944.00 69,981.45 377,925.45 5,248.61 383,174.06 383,174.06

Massachusetts Clean Water Trust
Series 25

Essex Loan Amortization
CWT-17-31
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