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Memorial Bldg, Room B-31 Market 2024 Assumed COLA Base Funded
150 Concord Street Value Returns Rate of Return (FY 2026) Ratio
Framingham, MA 01702 $493.9M 9.68% 7.00% $ 16,000 83.4%
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2023 Earned Income Funded Ratio History (1987-2024) Board Funding
of Disability Retirees 100% 1 SLTRE 2 L5
Disability Retirees.............. 64 80% | $924M
Reported Earnings........cc.... 19 Fully Funded
Excess Earners.........cccoeeeevuennee 1 60% - 2030
Refund Due.................. $10,116

40% | Funding Schedule

6.5% Total Increasing

System Members 0% |

. ° Total Pension
Active Members.............. 1,356 Appropriation
Total Payroll.................. $84.9M 0% -+ $23.6 M (FY 2025)
Average Salary......... $62,600 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24
Average Age......ceerneenenns 45
Average Service Years.......9.5

Asset Allocation
Retired Members............... 912
Benefits Paid................ $31.4 M
Average Benefit.......... $34,400
Average Age......cmeerreenneene 73 16.6% 14.8% 9.0%
PRIVATE EQUITY JRCLTE D REAL
Last Valuation INCOME ESTATE
1/1/24 o
Actuary 9.6% PORTFOLIO COMPLETION STRATEGIES—
PERAC 7.7% VALUE ADDED FIXED INCOME
2.9% TIMBERLAND
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