Massachusetts Department of Revenue

FY2010 Year-to-Date and Monthly Tax Collection Benchmark Ranges, in $ millions™®
FY2010 January 7, 2010 Executive Office For Administration and Finance Tax Revenue Estimate of $18.460 Billion

Jul 2009 Aug 2009 Sep 2009 Oct 2009 Nov 2009 Dec 2009 Jan 2010 Feb 2010 Mar 2010 Apr 2010 May 2010 Jun 2010
Actual Actual Actual Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate
FY10 YTD Benchmark Target Range 1,251 1,296 1,766 1,225 1,289 1,886 10,401-10,641 11,417-11,637 13,094-13,294 15104-15,284 16,498 - 16,658 18,460
FY10 YTD Benchmark Midpoint 1,251 2,547 4,313 5,538 6,827 8,712 10,521 11,527 13,194 15,194 16,578 18,460
FY10 Monthly Benchmark 1,251 1,296 1,766 1,225 1,289 1,886 1,809 1,006 1,666 2,000 1,384 1,882
FY09 Actual 1,382 1,309 2,099 1,150 1,256 1,862 1,791 954 1,603 1,779 1,283 1,791
FY10 Monthly Midpoint Change from FY09 Actual -131 -13 -334 75 32 23 18 53 63 221 101 91

@ ncludes sales tax revenues transferred to MBTA State & Local Contribution Fund, School Modernization and Reconstruction Trust Fund, and Commonwealth Transportation Fund.
@ Details may not add to totals due to rounding.



FY2010 Quarterly Tax Collection Benchmarks and FY2009 Quarterly Actual Collections

(in $ millions) FY2010 Quarterly Benchmarks -- Growth and Quarterly Distribution of FY2010 Benchmarks
FY2010 Benchmarks Growth: FY2010 Benchmarks vs. FY2009 Actual Collections
1st Quarter Actual  2nd Quarter Estimate 3rd Quarter Estimate 4th Quarter Estimate 1st Quarter Actual  2nd Quarter Estimate 3rd Quarter Estimate  4th Quarter Estimate
Quarterly Benchmarks Quarterly Benchmarks
Income Tax $2,406 $2,348 $2,216 $3,299 Income Tax -13.1% -6.5% -3.1% 9.4%
Sales & Use Tax" $1,069 $1,161 $1,116 $1,154 Sales & Use Tax" 2.5% 20.9% 22.3% 21.2%
Corporate Excise $305 $353 $513 $333 Corporate Excise -24.6% 30.1% 2.5% -10.5%
Business Excises? $122 $96 $237 $74 Business Excises? -11.1% 58.0% -8.0% -22.8%
Other Excises® $411 $441 $399 $406 Other Excises’ -5.7% -5.0% 2.3% -2.5%
Total' $4,313 $4,399 $4,481 $5,266 Total' -10.0% 3.1% 3.1% 8.5%
Year-to-Date Benchmarks Year-to-Date Benchmarks
Income Tax $2,406 $4,754 $6,970 $10,270] Income Tax -13.1% -10.0% -1.9% -3.0%
Sales & Use Tax' $1,069 $2,230 $3,347 $4,501 Sales & Use Tax' 2.5% 11.3% 14.8% 16.3%
Corporate Excise $305 $658 $1,170 $1,504 Corporate Excise -24.6% 2.7% -0.5% -2.9%
Business Excises’ $122 $218 $454 $528 Business Excises® -11.1% 10.1% -0.1% -4.1%
Other Excises’ $411 $852 $1,252 $1,658 Other Excises’ 5.7% 5.4% -31% -2.9%
Total" $4,313 $8,712 $13,194 $18,460 Total" -10.0% -3.8% -1.6% 1.1%
FY2009 Actual Collections (Preliminary) FY2010 Benchmarks - Quarterly Distribution
1st Quarter Actual ~ 2nd Quarter Actual  3rd Quarter Actual  4th Quarter Actual 1st Quarter Actual  2nd Quarter Estimate 3rd Quarter Estimate  4th Quarter Estimate
Quarterly Collections Quarterly Benchmarks
Income Tax $2,770 $2,512 $2,287 $3,016 Income Tax 23.4% 22.9% 21.6% 32.1%)
Sales & Use Tax" $1,043 $961 $913 $952 Sales & Use Tax" 23.8% 25.8% 24.8% 25.6%)
Corporate Excise $405 $271 $500 $372 Corporate Excise 20.3% 23.4% 34.1% 22.2%
Business Excises’ $137 $61 $257 $95 Business Excises’ 23.0% 18.1% 44.8% 14.0%,
Other Excises® $436 $465 $391 $417 Other Excises’ 24.8% 26.6% 24.1% 24.5%)
Total* $4,790 $4,269 $4,348 $4,853 Total* 23.4% 23.8% 24.3% 28.5%)
Year-to-Date Collections Year-to-Date Benchmarks
Income Tax $2,770 $5,281 $7,568 $10,584 Income Tax 23.4% 46.3% 67.9% 100.0%
Sales & Use Tax' $1,043 $2,004 $2,916 $3,869 Sales & Use Tax' 23.8% 49.6% 74.4% 100.0%
Corporate Excise $405 $676 $1,176 $1,549 Corporate Excise 20.3% 43.7% 77.8% 100.0%
Business Excises’ $137 $198 $455 $550 Business Excises® 23.0% 41.2% 86.0% 100.0%
Other Excises® $436 $901 $1,291 $1,708 Other Excises® 24.8% 51.4% 75.5% 100.0%
Total" $4,790 $9,059 $13,407 $18,259 Total" 23.4% 47.2% 71.5% 100.0%|

YIncludes sales tax revenues transferred to MBTA State & Local Contribution Fund and School Modernization and Reconstruction Trust Fund.

ZIncludes the financial institutions, insurance, and public utility excises.

®Includes the motor fuels, cigarette, estate, alcoholic beverage, room occupancy, deeds,
miscellaneous excises, and non-DOR taxes for budget.

“Details may not add to totals because of

rounding.




