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INTERIM SECRETARY

Cannabis Social Equity Trust Fund

FY25 Annual Legislative Report

The Executive Office of Economic Development (“EOED”) is required by Section 14A of Chapter 94G of the
General Laws (“Authorizing Statute”) to administer the Cannabis Social Equity Trust Fund (“CSETF”), in
consultation with the Cannabis Social Equity Advisory Board (“Advisory Board”), for the purpose of
encouraging the full participation in the Commonwealth's regulated marijuana industry by entrepreneurs from
communities that have been disproportionately harmed by marijuana prohibition and enforcement.

EOED, in consultation with the Advisory Board, is required by the Authorizing Statute to annually submit a
report to the clerks of the House of Representatives and Senate, the House and Senate Committees on Ways and
Means and the Joint Committee on Cannabis Policy.

The report must identify and describe the amount of money expended from the fund; a list of the entities that
received a grant or loan from the fund; the geographic location of recipient entities; the form of funding
received by each entity; information indicating whether each recipient entity is a minority-owned entity; and
any information deemed appropriate to ensure equity and accountability.

Accordingly, EOED submits this report describing the activities of EOED and the Advisory Board covering the

time period from July 1%, 2024, through June 30™, 2025. A copy of this report will also be made publicly
available on EOED’s website.

Membership of the Cannabis Social Equity Advisory Board

The Advisory Board is established by Section 14A(b) of Chapter 94G of the Mass. General Laws, and consists
of individuals from, or with experience advocating on behalf of, communities that have been disproportionately
harmed by marijuana prohibition and enforcement. The current members of the Advisory Board are as follows:

Governor Appointee (Chair) - Keisha Brice

Attorney General Appointee - Aaron Goines

Treasurer Appointee - Chris Fevry

Joint Appointee of the Governor, Treasurer and Attorney General - Meaka Brown
Joint Appointee of the Governor, Treasurer and Attorney General — Ryan Dominguez
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Cannabis Social Equity Advisory Board Meetings

The Advisory Board met twice during the covered period of this report on July 22, 2024, and January 31, 2025.
Member discussions have included the following topics:

e Review of proposed program guidelines for the FY25 Social Equity Grant Program in anticipation of
publishing Notice of Funding Availability (NOFA);

e Review of awards issued for the FY25 Social Equity Grant Fund Program, as well as compliance and
reporting expectations for grantees;

e Description of a potential CSETF loan program; and

e Launch of the CSETF donations portal.

Implementation of Online Donations Portal for the CSETF

The CSETF Authorizing Statute requires funding for the Trust Fund to consist of a portion of funds transferred
by the Marijuana Regulation Fund as well as “any funds from private sources, including, but not limited to,
gifts, grants and donations.” See G.L. c. 94G section 14A(ii). Accordingly, on April 10, 2025, EOED launched
a donation portal on the CSETF program website to accept contributions in support of the Fund’s mission. The
launch of the donation portal represents an important opportunity for public and private stakeholders to
contribute to the advancement of the equitable participation in the cannabis industry across the Commonwealth.
As of June 30, 2025, the CSETF has received $12,001.00 in donations.

Trust Fund Balance

Section 14 of Chapter 94G of the General Laws establishes the Marijuana Regulation Fund that receives money
resulting from applications and licensing for marijuana establishments, civil penalties for violations of Chapter
94G and revenue generated by the state tax imposed by section 2 of chapter 64N of the General Laws and
interest earned or income on balances in the fund. On an annual basis at the beginning of each calendar year,
fifteen percent of Marijuana Regulation Fund is transferred to the Cannabis Social Equity Trust Fund.

At the start of the fiscal year, the Trust Fund had a total balance of $27,278,317. In April 2025, the calendar
year transfer was deposited in the amount of $29,001,226, and $12,001 was deposited from various donations
that were received during the year. The total available funds in FY25 were $56,291,544.

In December 2024, EOED announced grant awards totaling $26,500,000 through the FY25 application round of
the Social Equity Grant Program. In addition, EOED allocated approximately $230,918 to cover the program’s

administrative costs. During the year, a total of $26,730,918 from the Trust Fund was spent or committed.

At the end of the fiscal year, the balance of uncommitted funds in the Trust Fund was $29,560,626.

FY25 Social Equity Grant Program Overview

The FY25 Social Equity Grant Program (“FY25 Grant Program”) launched in September 2024 as the second
major funding initiative of the CSETF. This program was designed to provide critical financial support to
cannabis businesses owned by individuals disproportionately harmed by marijuana prohibition and
enforcement.
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The FY25 Grant Program received a total of 278 applications and awarded a total of $26,500,000 in grant
funding to 181 social equity businesses across the Commonwealth. Grant awards ranged from $25,000 to
$500,000, with funding amounts determined by the applicant’s license status and business development stage.
Applicants selected one of four program tiers when applying, depending on eligibility:

e Tier 1: Industry Entry Support — Pre-licensed social equity cannabis businesses

o Tier 2: Immediate Needs — Provisional and final licensees needing urgent operational support

e Tier 3: Support for License Acquisition and Commencement of Business Operations — Provisional
licensees seeking financial support to commence operations

o Tier 4: Existing Business Growth and Expansion — Operational businesses seeking to improve or expand

Eligible applicants included Pre-Licensed Cannabis Businesses, Marijuana Establishments, and Medical
Marijuana Treatment Centers with a majority of ownership held by individuals designated as Economic
Empowerment Priority Applicants or Social Equity Program Participants by the Massachusetts Cannabis
Control Commission (CCC).

The funding supported a range of eligible business expenses, including but not limited to:

o Immediate needs (e.g., rent, payroll, debt service, taxes)

o Professional services (e.g., legal, accounting, compliance)
o Facility-related costs (e.g., construction, renovations)

e Licensing and regulatory fees

o Business expenses including equipment and supplies

o Business related insurance fees

e Vehicle lease and purchases

All funds are being distributed on a cost-reimbursement basis, and recipients are required to comply with

program reporting and documentation requirements. See Attachment A for the full list of grantees, award tiers
and amounts, and minority business designation, as applicable.
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Attachment A

Full List of Grant Awards through the FY25 Social Equity Grant Program

Business Award Social Equity SDO Certification',
Tier | Business Name Location Amount | Designation if provided
Tier 1 | 9th Garden LLC New Bedford $25,000 | Social Equity Business
Tier 1 | Abuelitas Garden LLC | Holyoke $25,000 | Social Equity Business | MBE
Acumen Collective
Tier1 | LLC Mansfield $25,000 | Social Equity Business | MBE, WBE
MBE, WBE, DBE,
Tier 1 | A-K Elevates Boston $25,000 | Social Equity Business | LGBTQBE
Bailey Family
Tier 1 | Cannabis Co. Watertown $25,000 | Social Equity Business
Bando Alternative
Tier 1 | Group, LLC Westport $25,000 | Social Equity Business | MBE
Tier 1 | BEWCO LLC Northampton $25,000 | Social Equity Business | WBE
Black Harbor Group
Tier 1 | LLC Boston $25,000 | Social Equity Business | MBE
Blue Enterprises
Tier 1 | HSMA, LLC Boston $25,000 | Social Equity Business | MBE, WBE
Blunt Embarkmentz
Tier 1 | LLC Boston $25,000 | Social Equity Business | MBE, DBE
Tier 1 | Bonsu Enterprises LLC | Springfield $25,000 | Social Equity Business
Boston Bud Runners
Tier 1 | LLC Salem $25,000 | Social Equity Business
Bridge Wise Services MBE, WBE, DBE,
Tier 1 | INC Danvers $25,000 | Social Equity Business | LGBTQBE
Tier 1 | Buddawoman LLC Boston $25,000 | Social Equity Business
Tier 1 | Bulrush LLC Northampton $17,000 | Social Equity Business | MBE, WBE
Tier 1 | Cami Flower, LLC Boston $25,000 | Social Equity Business | MBE, WBE
Canna Space Company
Tier 1 | LLC Wayland $25,000 | Social Equity Business | LGBTQBE
Tier 1 | CannaFuse Inc. New Bedford $25,000 | Social Equity Business | MBE
Tier 1 | Cannagroup 180 Shelburne $25,000 | Social Equity Business | MBE, WBE
Tier 1 | Cannal Retail LLC Wareham $25,000 | Social Equity Business | MBE
CanniVerde Forest
Tier 1 | LLC North Andover $25,000 | Social Equity Business
Charlestown Cannabis
Tier 1 | LLC Boston $25,000 | Social Equity Business
Cheebah Solutions
Tier 1 | LLC Saugus $25,000 | Social Equity Business | MBE, WBE, DBE
Cloud Nine Visions
Tier1 | LLC Pittsfield $25,000 | Social Equity Business | MBE

"The Massachusetts Supplier Diversity Office (SDO) certifies certain diverse business categories based on qualifications
established in 425 CMR 2.00, including Minority Business Enterprises (MBE), Women-Owned Business Entity (WBE),
Disability-Owned Business Entity (DBE), LGBTQ-Owned Business Entity (LGBTQBE), and Veteran-Owned Business Entity

(VBE). This information was provided voluntarily by the applicant in their application to the FY25 SEGP.
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Tier 1 | Cold and Cured LLC Attleboro $25,000 | Social Equity Business
Common Good
Tier 1 | Cooperatives Inc. Boston $25,000 | Social Equity Business | MBE, WBE
Tier 1 | Concrete Garden Inc Revere $25,000 | Social Equity Business
Days End Delivery
Tier 1 | LLC Spencer $25,000 | Social Equity Business
Tier 1 | DCC, INC. Boston $25,000 | Social Equity Business
Tier 1 | DEO Enterprises Inc. Northampton $25,000 | Social Equity Business | MBE
Tier 1 | Diablo Man, LLC. Holyoke $25,000 | Social Equity Business | MBE
Doober Deliveries,
Tier1 | LLC Stoughton $25,000 | Social Equity Business | MBE
Tier 1 | Dris Realty LLC Natick $25,000 | Social Equity Business | MBE, WBE
Tier 1 | DUBSKI LLC Pittsfield $25,000 | Social Equity Business | WBE
Tier 1 | Elevation Inc. Brockton $25,000 | Social Equity Business | MBE
Ember Gardens Boston
Tier 1 | LLC Somerset $25,000 | Social Equity Business
Tier 1 | Equalitree Belmont $25,000 | Social Equity Business | MBE, WBE
Tier 1 | EST. 1776 LLC Salem $25,000 | Social Equity Business
Tier 1 | Ezdelivery LLC Northampton $25,000 | Social Equity Business
Tier 1 | f.e.w leaves llc Worcester $25,000 | Social Equity Business | MBE
Tier 1 | Faded Lounge FB LLC | Natick $25,000 | Social Equity Business | MBE, WBE
Family Tree Analytics,
Tier 1 | LLC Boston $25,000 | Social Equity Business | MBE, WBE
Tier 1 | Gassachusetts Offical Springfield $25,000 | Social Equity Business | MBE, DBE
Gitana Healing Herbs
Tier 1 | LLC. Lowell $25,000 | Social Equity Business
Tier 1 | Grateful Delivery LLC | Quincy $25,000 | Social Equity Business
Green Republic
Tier 1 | Corporation Boston $20,000 | Social Equity Business
Heavy Hitters Delivery MBE, WBE, DBE,
Tier 1 | LLC Fitchburg $25,000 | Social Equity Business | LGBTQBE
Tier 1 | Herb N Oasis, LLC Boston $25,000 | Social Equity Business
Tier 1 | Herbal Power LLC Boston $25,000 | Social Equity Business
MBE
Tier 1 | High End LLC Boston $25,000 | Social Equity Business
Tier 1 | High Thirst, Inc Boston $25,000 | Social Equity Business | MBE, WBE
Tier 1 | [lha verde group llc Wilmington $25,000 | Social Equity Business
Tier 1 | IMMAD LLC Quincy $25,000 | Social Equity Business | WBE, DBE
Tier 1 | Indspired Inc. Lynn $25,000 | Social Equity Business | WBE
Tier 1 | Injaga, LLC Boston $25,000 | Social Equity Business | MBE
Tier 1 | JOF Enterprise Inc. Boston $25,000 | Social Equity Business | MBE
Josh’s One Stop Shop
Tier 1 | LLC Boston $25,000 | Social Equity Business
Tier 1 | Just Creatives LLC Boston $25,000 | Social Equity Business | MBE
La Bodeguita Cannabis
Tier 1 | LLC. Lowell $25,000 | Social Equity Business
Last Green Valley Seed
Tier 1 | Co Southbridge $25,000 | Social Equity Business
Tier 1 | Le' Roach Coach LLC. | Fitchburg $25,000 | Social Equity Business | VBE, DBE
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Legal Greens Boston

Economic
Empowerment and

Tier 1 | LLC Brockton $25,000 | Social Equity Business | MBE, WBE
Level Up Organics
Tier1 | LLC Boston $25,000 | Social Equity Business
Local Harvest Project
Tier1 | LLC Dennis $25,000 | Social Equity Business
Love You More MBE, WBE, DBE,
Tier 1 | Limited Taunton $25,000 | Social Equity Business | LGBTQBE
Lovewell Provisions,
Tier 1 | LLC Bedford $25,000 | Social Equity Business
Lucky Green Ladies
Tier 1 | 408, LLC Bellingham $25,000 | Social Equity Business | WBE, LGBTQBE
Tier 1 | Mass Cannsit LLC Randolph $25,000 | Social Equity Business
Massachusetts
Tier 1 | Caregivers, LLC Montague $25,000 | Social Equity Business
Tier 1 | Midori's Garden LLC Great Barrington $25,000 | Social Equity Business | MBE, WBE, DBE
Tier 1 | MJ2HOME LLC Boston $25,000 | Social Equity Business | MBE, DBE
Monarchy Cannabis
Tier 1 | Inc Lynn $25,000 | Social Equity Business | WBE
Tier 1 | Morabeza, LLC Southbridge $25,000 | Social Equity Business | MBE
Tier 1 | New Growth, LLC Boston $25,000 | Social Equity Business
Tier 1 | Not Nyet Inc, Cambridge $25,000 | Social Equity Business
Tier 1 | Oasis of Tranquility Stoughton $25,000 | Social Equity Business | MBE, WBE, DBE
Tier 1 | Only fire Boston $25,000 | Social Equity Business | MBE
Tier 1 | OPCO Allston, LLC Boston $25,000 | Social Equity Business | MBE, WBE
Tier 1 | Orbital Trajectory Inc. | Chelsea $25,000 | Social Equity Business
Tier 1 | Osiris Erba, LLC. Great Barrington $25,000 | Social Equity Business | MBE, VBE
Package Supply
Tier 1 | Company LLC Boston $25,000 | Social Equity Business | MBE
Paper Crane
Tier 1 | Provisions, LLC Bedford $25,000 | Social Equity Business
Tier 1 | Premium Package LLC | Boston $25,000 | Social Equity Business | MBE
Purple Elephant
Premium Organics
Tier 1 | LLC Ayer $25,000 | Social Equity Business | MBE
Tier 1 | Rahman Realty Randolph $25,000 | Social Equity Business | MBE, DBE
Tier 1 | Rasta Rootz, LL.C Belmont $25,000 | Social Equity Business | MBE, WBE
Relevant Energy
Tier 1 | Concepts LLC. Springfield $25,000 | Social Equity Business | MBE, WBE, DBE
Tier 1 | Relief Remedies, LLC | Brockton $25,000 | Social Equity Business | MBE, DBE
Rivers' Leaves of
Tier 1 | Natural Healing Cambridge $25,000 | Social Equity Business | MBE, WBE, DBE
Tier 1 | Russell Rounbehler Somerville $25,000 | Social Equity Business
South End Cannabis,
Tier 1 | LLC Boston $25,000 | Social Equity Business
Tier 1 | Strain Station LLC Sudbury $25,000 | Social Equity Business
Tier 1 | SUCASA LLC Boston $25,000 | Social Equity Business | MBE
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Sugarloaf Cambridge

Tier 1 | Cannabis, LLC Belmont $25,000 | Social Equity Business | MBE, WBE
Tier 1 | Suite 420 Wellness Stoughton $25,000 | Social Equity Business | MBE, WBE, DBE
Super Green
Tier 1 | Corporation Somerville $25,000 | Social Equity Business
Tier 1 | Telluric Energy LLC Pittsfield $25,000 | Social Equity Business | MBE
Tier 1 | THConnect LLC. Brockton $25,000 | Social Equity Business | MBE, WBE
The 50/50 Club
Tier 1 | Corperation New Bedford $25,000 | Social Equity Business
Tier 1 | The Chill Haven Inc Boston $25,000 | Social Equity Business | MBE, WBE
The Grateful Head
Tier 1 | Shops LLC Marlborough $25,000 | Social Equity Business
Tier 1 | The Hempest LLC Boston $13,000 | Social Equity Business
Tier 1 | The Network Green Boston $25,000 | Social Equity Business
Tier 1 | The Nu-Hi, LLC Milton $25,000 | Social Equity Business | MBE
Tier 1 | Topaz Enterprise LLC | North Adams $25,000 | Social Equity Business | WBE
Tre Manufacturing,
Tier 1 | LLC Clinton $25,000 | Social Equity Business
Tier 1 | Triple C'z llc Adams $25,000 | Social Equity Business | MBE
Urban Impact Cowork
Tier 1 | Cafe & Artist Bar Springfield $25,000 | Social Equity Business
Wonderland
Dispensary & Delivery
Tier 1 | Inc. Cambridge $25,000 | Social Equity Business
Tier 1 | Zenith United LLC Boston $25,000 | Social Equity Business | MBE, WBE
Tier 1 | Zip Drive Corporation | Stoughton $25,000 | Social Equity Business | MBE
Economic
Tier 2 | Advesa MA, Inc. Cambridge $50,000 Empowerment
Tier 2 | Bracts & Pistils, LLC Brockton $50,000 | Social Equity Business | WBE
Tier 2 | Erba C3 LLC Ann Arbor $50,000 | Social Equity Business
Mass. Citizens for
Tier 2 | Social Equity LLC Ann Arbor $50,000 | Social Equity Business
Economic
Tier 2 | Pure Oasis LLC Boston $50,000 Empowerment
Underground Legacy
Tier 2 | Social CLub, LLC Boston $50,000 | Social Equity Business | MBE
Tier 3 | 876 Grow Inc. Springfield $250,000 | Social Equity Business | MBE
Apple Guy Flowers,
Tier3 | LLC Uxbridge $250,000 | Social Equity Business
Tier 3 | Aunty Budz LLC Holyoke $250,000 | Social Equity Business
Tier 3 | Bada Bloom Inc. Natick $250,000 | Social Equity Business
Tier 3 | Burn Bright LLC New Bedford $250,000 | Social Equity Business | VBE
Tier 3 | Coastal Roots LLC Marshfield $250,000 | Social Equity Business
Economic
Green Soul Organics, Empowerment and
Tier 3 | Inc Boston $250,000 | Social Equity Business | MBE, WBE
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Greenerside Holdings,

Economic
Empowerment and

Tier3 | LLC Boston $250,000 | Social Equity Business
Healing Greene
Tier 3 | Massachusetts LLC Cambridge $250,000 | Social Equity Business
Tier 3 | HTC Trinity, LLC Taunton $250,000 | Social Equity Business | MBE, WBE
Tier 3 | Infused Element LLC Holyoke $250,000 | Social Equity Business | MBE, DBE
Economic
Tier 3 | KG Collective, LLC Cambridge $250,000 Empowerment
Lemonnade
Tier 3 | Springfield, LLC Newport Beach $250,000 | Social Equity Business | MBE, WBE
Mass Greenwoods,
Tier3 | LLC Boston $250,000 | Social Equity Business | MBE
Medicine Man
Tier 3 | Solutions, LLC Taunton $250,000 | Social Equity Business
Tier 3 | MOTAH 420, LLC Adams $250,000 | Social Equity Business | MBE
New England Organics
Tier3 | LLC Medford $250,000 | Social Equity Business | MBE
Tier 3 | On Root, LLC Lynn $250,000 | Social Equity Business | MBE
Tier 3 | Primus LLC Springfield $250,000 | Social Equity Business | MBE
Riverside Cannabis
Tier3 | LLC Holyoke $250,000 | Social Equity Business | MBE, WBE
Tier 3 | Safe-Lyfe LLC Boston $250,000 | Social Equity Business | MBE, WBE
Tier 3 | SAWF Estate, LLC Boston $250,000 | Social Equity Business | MBE
Tier 3 | Social-J, LLC Hull $250,000 | Social Equity Business
Tier 3 | Speedy Cannabis LLC | Fitchburg $250,000 | Social Equity Business
Economic
Tier 3 | Team Green, LLC Boston $250,000 Empowerment | MBE, WBE
Tier 3 | Teddy's Veggie Farm Spencer $250,000 | Social Equity Business | MBE
The Corner Emporium,
Tier 3 | LLC. Worcester $250,000 | Social Equity Business | MBE, WBE
Tier 3 | True East Leaf LLC Pittsfield $250,000 | Social Equity Business | WBE
Tier 3 | Xhale New England Boston $250,000 | Social Equity Business
Tier4 | 15 Arch, LLC Greenfield $500,000 | Social Equity Business
Tier 4 | Artis, LLC Marion $500,000 | Social Equity Business
Tier 4 | Bailey's Buds LLC Dracut $500,000 | Social Equity Business
Tier 4 | Blossom Flower LLC | Holyoke $500,000 | Social Equity Business
Blue Sky Organics
Tier4 | LLC Newton $500,000 | Social Equity Business | VBE
Boston Bud Factory
Tier 4 | Inc. Holyoke $500,000 | Social Equity Business | VBE
Tier 4 | Cannabro, LLC Southbridge $320,000 | Social Equity Business | MBE, VBE
Caroline's Cannabis,
Tier4 | LLC Douglas $475,000 | Social Equity Business | WBE
Economic
Tier 4 | DB Delivery MA, LLC | Wareham $500,000 Empowerment | MBE, WBE
Tier 4 | Dris Corporation Natick $500,000 | Social Equity Business
Freshly Baked
Tier 4 | Company Taunton $500,000 | Social Equity Business | MBE, DBE, VBE
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Tier 4 | Gan Or LLC Northampton $500,000 | Social Equity Business
Tier 4 | Gas Bus LLC Middleborough $500,000 | Social Equity Business | MBE
Green Flash Delivery
Tier4 | LLC Boston $500,000 | Social Equity Business | MBE
Tier 4 | Haverhill Stem LLC Haverhill $500,000 | Social Equity Business
Tier 4 | Holyoke Smokes Corp | Holyoke $490,000 | Social Equity Business | MBE, LGBTQBE
KG Collective Economic
Tier 4 | Brockton, LLC Cambridge $240,000 Empowerment
Tier 4 | Legal Greens LLC Brockton $500,000 | Social Equity Business
Lucky Green Ladies,
Tier4 | LLC Norton $370,000 | Social Equity Business | WBE, LGBTQBE
Economic
Tier 4 | Major Bloom Worcester $500,000 Empowerment | MBE
Economic
Tier 4 | New Dia Fenway LLC | Boston $500,000 Empowerment
Economic
Tier 4 | New Dia LLC Worcester $500,000 Empowerment
New Leaf Enterprises,
Tier 4 | Inc. Fall River $500,000 | Social Equity Business
Tier 4 | Nuestra, LLC Middleborough $500,000 | Social Equity Business
Pineapple Express,
Tier4 | LLC Ware $500,000 | Social Equity Business | WBE
Tier 4 | Rolling Releaf, LLC Quincy $500,000 | Social Equity Business
Tier 4 | Rooted In LLC Boston $500,000 | Social Equity Business | MBE, WBE
Tier 4 | Royal Sun Farm LLC Hubbardston $500,000 | Social Equity Business
Tier 4 | SQ Causeway Clinton $500,000 | Social Equity Business
Stone's Throw
Tier 4 | Cannabis LLC Boston $400,000 | Social Equity Business | MBE, WBE
Tier 4 | Terpene Journey, LLC | Swampscott $455,000 | Social Equity Business | LGBTQBE
Tradesman Exchange Economic
Tier4 | LLC Mashpee $250,000 Empowerment | MBE, WBE
Tier 4 | Uproot LLC Worcester $450,000 | Social Equity Business | MBE, WBE
Economic
Verdant Reparative, Empowerment and
Tier 4 | Inc. Boston $500,000 | Social Equity Business | MBE
Economic
Tier 4 | Western Front, LLC Boston $250,000 Empowerment
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