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MEMORANDUM

TO: Hingham Retirement Board
FROM: John W. Parsons, Esq., Executive Director
RE: Approval of Funding Schedule

DATE: October 6, 2022

This Commission is hereby furnishing you with approval of the revised funding schedule
you recently adopted (copy enclosed). The schedule assumes payments are made on

July 1 of each fiscal year. The schedule is effective in FY23 (since the amount under the
prior schedule was maintained in FY23) and is acceptable under Chapter 32.

The revised schedule reflects a reduction in the investment return assumption from 7.40%
to 7.25% and a revision to the fully generational mortality assumption.

If you have any questions, please contact PERAC's Actuary, John Boorack, at
(617) 666-4446, extension 935.
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SECTION 3 - CHAPTlER 32 OF M.G.L. APP

Exhibit 3.1 - 30-Year Forecast of Annhual Appropriations

_Amortization

ROPRIATIONS

Increase Uﬁfuhded__ .

Fiscal _ S over’ Actuarial .
Year Employer Payment of Net 3(8)(c) Total Empioye'r Prior Acgrued
Ending Normal Cost . UAL Transfers Cost . Year Liability
2023 $2,843,420 $3,637,650 $0 $6,580,970 $42,226,719
2024 2,965,282 _4,076,356 - 7,041,638 7.00% 41,521,062
2025 3,037,350 4,487 202 - 7,534,652 7.00% 40,309,790
2026 3,089,751 4,972,220 - 8,061,971 7.00% 38,574,877 ‘
2027 3,167,223 5,459,086 - 8,626,309 7.00% 36,222,246
2028 ) 3,244,197 5,985,954 - 9,230,151 7.00% 33,194,843'
2029 3,329,305 - 8,470,339 - 9,799,6:44 6.17% 29,402,320
2030 3,421,644 8,729,163 - 10,150,797 3.58% 24,833,203
2031 3,506,911 6,998,318 - 10,505,229 3.49% 19,664,794
2032 3,597,349 7,278,252 - - 10,875,601 3.53% 13,842,923
2033 3,681,223 7,669,381 - 41,250,604 3.45% 7,309,083
2034 3,765,986 - - 3,765,986  -BB.53% -
2035 3,850,525 - - 13,850,525  2.24% -
2036 3,854,466 - - 3,954,466 2.70% -
2037 4,064,042 - - 4,064,042 2.77% -
2038 4,163,175 - - 4,163,175 2.44% -
2039 4,278,482 - - 4,278,489 297% -
2040 4,403,744 - - 4,403,744 2.93% -
2041 4,518,721 - ~ 4,519,721 2.63%- -
2042 4,643,923 - - 4,643,923  2.75% -
2043 4,774,093 - - 4,774,093 2.80% -
2044 4,904,852 - - 4,904,852 2.74% -
2045 5,064,267 - - 5,064,267  3.25% -
2046 5,236,184 - - 5,236,184 3.39% -

. 2047 5,386,879 - - 5,386,879 2.88% -
2048 5,551,507 - - 5,551,507 3.06% -
2049 5,708,268 - - 5,708,268 2.82% “
2050 5,888,303 - - 5,888,303 3.15% -
2051 8,078,785 - - 6,078,785 3.23% -
2052 6,236,869 - - 5,236,869 -

Hingham Contributory Retirement System
Actuarial Valuation as of January 1, 2022

2.80%
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