










Prepared by PFM Financial Advisors LLC

Loan Amount Approved 5,505,179.00 Loan Origination Fee ($5.00/1000) 0.00

Principal Forgiveness* 77,861.00 Loan Term (in years) 20

Amount to be Financed 5,427,318.00 - Loan Rate 2.00%

Closing Date 10/24/2019

First Interest Payment 1/15/2020

First Principal Payment 7/15/2020

Date Principal Interest Total Debt Service

Admin Fee 

(0.15%)

Loan Origination 

Fee

Total Debt 

Service Annual Debt Service

10/24/2019

1/15/2020 24,422.93 24,422.93 1,831.72 26,254.65 26,254.65

7/15/2020 219,540.00 54,273.18 273,813.18 4,070.49 277,883.67

1/15/2021 52,077.78 52,077.78 3,905.83 55,983.61 333,867.28

7/15/2021 224,312.00 52,077.78 276,389.78 3,905.83 280,295.61

1/15/2022 49,834.66 49,834.66 3,737.60 53,572.26 333,867.87

7/15/2022 229,187.00 49,834.66 279,021.66 3,737.60 282,759.26

1/15/2023 47,542.79 47,542.79 3,565.71 51,108.50 333,867.76

7/15/2023 234,168.00 47,542.79 281,710.79 3,565.71 285,276.50

1/15/2024 45,201.11 45,201.11 3,390.08 48,591.19 333,867.69

7/15/2024 239,257.00 45,201.11 284,458.11 3,390.08 287,848.19

1/15/2025 42,808.54 42,808.54 3,210.64 46,019.18 333,867.37

7/15/2025 244,457.00 42,808.54 287,265.54 3,210.64 290,476.18

1/15/2026 40,363.97 40,363.97 3,027.30 43,391.27 333,867.45

7/15/2026 249,770.00 40,363.97 290,133.97 3,027.30 293,161.27

1/15/2027 37,866.27 37,866.27 2,839.97 40,706.24 333,867.51

7/15/2027 255,199.00 37,866.27 293,065.27 2,839.97 295,905.24

1/15/2028 35,314.28 35,314.28 2,648.57 37,962.85 333,868.09

7/15/2028 260,745.00 35,314.28 296,059.28 2,648.57 298,707.85

1/15/2029 32,706.83 32,706.83 2,453.01 35,159.84 333,867.69

7/15/2029 266,412.00 32,706.83 299,118.83 2,453.01 301,571.84

1/15/2030 30,042.71 30,042.71 2,253.20 32,295.91 333,867.76

7/15/2030 272,202.00 30,042.71 302,244.71 2,253.20 304,497.91

1/15/2031 27,320.69 27,320.69 2,049.05 29,369.74 333,867.66

7/15/2031 278,118.00 27,320.69 305,438.69 2,049.05 307,487.74

1/15/2032 24,539.51 24,539.51 1,840.46 26,379.97 333,867.72

7/15/2032 284,163.00 24,539.51 308,702.51 1,840.46 310,542.97

1/15/2033 21,697.88 21,697.88 1,627.34 23,325.22 333,868.19

7/15/2033 290,338.00 21,697.88 312,035.88 1,627.34 313,663.22

1/15/2034 18,794.50 18,794.50 1,409.59 20,204.09 333,867.31

7/15/2034 296,649.00 18,794.50 315,443.50 1,409.59 316,853.09

1/15/2035 15,828.01 15,828.01 1,187.10 17,015.11 333,868.20

7/15/2035 303,096.00 15,828.01 318,924.01 1,187.10 320,111.11

1/15/2036 12,797.05 12,797.05 959.78 13,756.83 333,867.94

7/15/2036 309,683.00 12,797.05 322,480.05 959.78 323,439.83

1/15/2037 9,700.22 9,700.22 727.52 10,427.74 333,867.57

7/15/2037 316,414.00 9,700.22 326,114.22 727.52 326,841.74

1/15/2038 6,536.08 6,536.08 490.21 7,026.29 333,868.02

7/15/2038 323,291.00 6,536.08 329,827.08 490.21 330,317.29

1/15/2039 3,303.17 3,303.17 247.74 3,550.91 333,868.19

7/15/2039 330,317.00 3,303.17 333,620.17 247.74 333,867.91

1/15/2040 333,867.91

5,427,318.00 1,187,248.21 6,614,566.21 89,043.62 6,703,609.83 6,703,609.83

*This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an estimate, and

is not a guarantee.

Massachusetts Clean Water Trust

Series 22

Hopedale Loan Amortization

CWP-16-34

Notes:

Replaced by Debt Schedule Dated October 17, 2021



Prepared by PFM Financial Advisors LLC Oct, 17 2021 - 9:10 AM

Original Loan Amount 5,505,179.00 Loan Origination Fee ($5.0/1000) 0.00

Principal Forgiveness 77,861.00 Loan Term (in years) 18

Principal Paid Down 443,852.00 Loan Rate 2.00%

Outstanding Loan Obligation 4,983,466.00 Closing Date 10/22/2021

Remaining Balance (66,604.00) First Payment 1/15/2022

Net New Loan Obligation 4,916,862.00

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

10/22/2021

1/15/2022 49,527.54 49,527.54 3,714.57 53,242.11

7/15/2022 226,123.92 49,168.62 275,292.54 3,687.65 278,980.18

1/15/2023 46,907.38 46,907.38 3,518.05 50,425.43 329,405.62

7/15/2023 231,038.34 46,907.38 277,945.73 3,518.05 281,463.78

1/15/2024 44,597.00 44,597.00 3,344.77 47,941.77 329,405.55

7/15/2024 236,059.33 44,597.00 280,656.32 3,344.77 284,001.10

1/15/2025 42,236.40 42,236.40 3,167.73 45,404.13 329,405.23

7/15/2025 241,189.83 42,236.40 283,426.23 3,167.73 286,593.96

1/15/2026 39,824.51 39,824.51 2,986.84 42,811.34 329,405.31

7/15/2026 246,431.82 39,824.51 286,256.33 2,986.84 289,243.17

1/15/2027 37,360.19 37,360.19 2,802.01 40,162.20 329,405.37

7/15/2027 251,788.27 37,360.19 289,148.46 2,802.01 291,950.47

1/15/2028 34,842.30 34,842.30 2,613.17 37,455.48 329,405.95

7/15/2028 257,260.14 34,842.30 292,102.45 2,613.17 294,715.62

1/15/2029 32,269.70 32,269.70 2,420.23 34,689.93 329,405.55

7/15/2029 262,851.40 32,269.70 295,121.11 2,420.23 297,541.34

1/15/2030 29,641.19 29,641.19 2,223.09 31,864.28 329,405.61

7/15/2030 268,564.02 29,641.19 298,205.21 2,223.09 300,428.30

1/15/2031 26,955.55 26,955.55 2,021.67 28,977.22 329,405.51

7/15/2031 274,400.95 26,955.55 301,356.50 2,021.67 303,378.17

1/15/2032 24,211.54 24,211.54 1,815.87 26,027.41 329,405.57

7/15/2032 280,365.17 24,211.54 304,576.71 1,815.87 306,392.57

1/15/2033 21,407.89 21,407.89 1,605.59 23,013.48 329,406.05

7/15/2033 286,457.63 21,407.89 307,865.52 1,605.59 309,471.11

1/15/2034 18,543.31 18,543.31 1,390.75 19,934.06 329,405.17

7/15/2034 292,684.29 18,543.31 311,227.60 1,390.75 312,618.35

1/15/2035 15,616.47 15,616.47 1,171.24 16,787.70 329,406.06

7/15/2035 299,045.13 15,616.47 314,661.59 1,171.24 315,832.83

1/15/2036 12,626.02 12,626.02 946.95 13,572.97 329,405.80

7/15/2036 305,544.09 12,626.02 318,170.10 946.95 319,117.05

1/15/2037 9,570.58 9,570.58 717.79 10,288.37 329,405.42

7/15/2037 312,185.13 9,570.58 321,755.71 717.79 322,473.50

1/15/2038 6,448.73 6,448.73 483.65 6,932.38 329,405.88

7/15/2038 318,970.22 6,448.73 325,418.95 483.65 325,902.60

1/15/2039 3,259.02 3,259.02 244.43 3,503.45 329,406.05

7/15/2039 325,902.32 3,259.02 329,161.34 244.43 329,405.77

1/15/2040 329,405.77

4,916,862.00 991,331.71 5,908,193.71 74,349.88 5,982,543.59 5,929,301.48

Notes:

CWP-16-34

Massachusetts Water Clean Water Trust
Series 22 Swap

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the 
Trust, interest shall accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for 
the account of the Borrower, payable on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.

HOPEDALE Reamortization


