Commonwealth of Massachusetts

Department of Public Utilities
One South Street
Boston, MA 02110

STATEMENT OF OPERATING REVENUES

YEAR 2015

Name of Company LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS COMPANY) CORP
D/B/A LIBERTY UTILITIES
Address 36 Fifth St.

Fali River, Ma 02721

Location on
Annual Return
Massachusetts Operating Revenues (Intrastate) $ 60.951.969 10
Other Revenues (outside Massachusetts)
Total Revenues

I hereby certify under the penalties of perjury that the foregoing statement is true to the best of
my knowledge andbelief.

eney

fnt-Libdrty Utilities MA

The purpose of this statement is to provide the Department of Public Utilities with the amount of

intrastate operating revenues for the annual assessment made pursuant to G.L.c.25, § 18.

If invoices or correspondence are to be addressed to a particular individual or department ofthe
Company, please provide the name, title, and address below.

Name Vincent P. Duffy
Title Director of Regulatory Affairs
Address 36 Fifth St.

Fall River, MA 02721




DEPARTMENT OF PUBLIC UTILITIES

This statement Is flled in aceordance with Chapter 164, Sectlon 84A

CONDENSED FINANCIAL RETURN
FOR THE YEAR ENDED DECEMBER 31, 2015

FULL NAME OF COMPANY LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS
COMPANY) CORP dib/a LABERTY UTILITIES
LOCATION OF PRINCIPAL BUSINESS OFFICE 45 North Main St.

Fall River, MA 02720

STATEMENT OF INCOME FOR THE YEAR

QOperating Expenses:

Fed. Inc, Taxes Def. in Prior Yrs.-Cr.
Total Operating Expenses

Increase or
Item Current (Decreass} from
Year Preceding Year
OPERATING INCOME
Operating Revenues 60,851,968.93 {19,454 590.09}

Operation Expense 40,838,615.10 (23,875,197.37)
Maintenance Expense 1,986,585.55 (286,718.33)
Deprecdiation Expense 5,619,928 67 771,8972.21
Amortization of Utility Plant - -
Amortization of Property Losses (NOTE 1) 3,773,594 50 1,177,611.23
Amortization of Investment Tax Credit - -
Taxes Qther Than Income Taxes 2 .906,154.64 782,130.68
Income Taxes {1,133,571.72) (2,676,744.96)
Provigion for Deferred Fed.Inc, Taxes (2,858,320.60) {2,858,320.60)

51,131,986.14

{26,965,267.14

Net Operating Revenues 0,519,982.79 7,510,877.05
Inceme from Utility Plant Leased to Others - -
Other Ulility Operaling income - -

Tatal Utility Operating Income 9,819,982.79 7.510,677.05
OTHER INCOME
Income from Mdse. Job. & Contract Work - -
Income frem Nonutility Operations - -
Nonoperating Rental Income - -
Interest and Dividend Income 177,044.05 177,044.05
Miscellaneous Nonoperating Income 634.25 64.50
Total Other Income 177,678.30 177.108.55
Total Income 9,997,661.09 7,687,785.60
MISCELLANEQUS INCOME DEDUGTIONS .
Miscellaneous Amertization (1,137,504.00) {1.00)
Other Income Deductions 37,035.85 (34,330.38)
Total Income Deductions (1,100,468.15) {34,331.35
Income Before Interest Charges 11,098,129.24 7,722 116.98
INTEREST CHARGES
Interest on Long-Tarm Debt 1,607,299.92 {1.00)
Amortization of Debt Disc. & Expense - -
Amortization of Prem. on Debt - Cradit - -
Int. on Debt to Associated Companies 860,751.12 311,220.00
Other Interest Expense (459,495.84) 616,890.,12
Interest Charged to Construction - Credit - -
Tetal Interest Charges 2,008,555.20 925,109.12
Net Income 0,089,574.04 6,794,007.86

NOTE 1; The amount on this line item does not represent Property Loss Amorlization but rather is an expense amount corresponding to the amount of ERAC
i recovery that is included in Operating Revenue. As a result, the net impact of ERAC recoveries in the “Total Utility Operating Income” line itermn is $0.00.

i

i




FULL NAME OF COMPANY

DEPARTMENT OF PUBLIC UTILITIES

This statement Is 1lled In accordance with Chapter 164, Section 844

CONDENSED FINANCIAL RETURN
FOR THE YEAR ENDED DECEMBER 31, 2015

LOCATION OF PRINCIPAL BUSINESS OFFICE

LIBERTY UTILITIES {NEW ENGLANI NATURAL GAS
COMPANY) CORF dibfa LIBERTY UTILITIES

46 North Main St.

Fall River, MA 02720

Discount on Capital Stock
Capital Stock Expense
Total Capitat Stack Discount and Expense
REACQUIRED SECURITIES
Reacquired Capital Stock
Reacquired Bends
Total Reacquired Securities
Total Assets and Ciher Cebits

243,751,503.91

——— s e s

Total Current and Accrued Liabllities
DEFERRED CREDITS
Unamortized Premium on Debt
Customer Advances for Construction
Other Deferred Credits
Total Deferred Credits
RESERVES
Reservas for Dapreciation
Resarvas for Amartization
Resarve for Uncollegtible Accounts
Oparating Reserves
Reserve for Deprsciation and Amertization of
Nonutility Property
Reserves for Deferrad Federal Income
Taxes
Total Resarves
CONTRIBUTIONS IN AID OF CONSTRUCTION
Contributions in Aid of Construction

Total Liabilities and Other Credils

BALANCE SHEET
Balanca Balance
Title of Account End of Year Title of Account End of Year
UTILITY PLANT $ PROPRIETARY CAPITAL
Utllity Plant 168,712,770.56 CAPITAL STCCK
OTHER PROPERTY AND INVESTMENTS Commoen 3tock Issued -
Nonultitity Property 1561633 Preferred Stock Issuad -
Investment in Associated Companias - Capitat Steck Subscribed -
Other Investments “ Premium on Capital Stock -
Speclal Funds - Total -
Total Other Property and Invesiments 15,616.33 SURPLUS
CURRENT AND ACCRUED ASSETS OlhEr Paid-in Capital 41,105,664.00
Cash (537,006.27) Earned Susplus 12,292,181.29
Spacial Deposits - 0OCt - Pensien & FAS 87 (12,304,323.16}
Working Funds - Surplus Invested In Plant 5,558, 766,59
Temporary Cash Investments 557,858.10 Total 46,652,308,72
Netes and Accounts Receivable 8,523,512.¢1 Total Proprietary Capital 46,662,308.72
Receivables from Assoc.Companies 11,220,300.30 LONG-TERM DEBT
Waterials and Supplies 2,898,768.02 Bonds 19,500,000.00
Prepayments 254,367.54 Advances from Associated Companies 14,199,032.00
Interast and Dividends Recaivable - Other Long-Term Dabt -
Renls Receivable - Gas Costs - Total Long-Term Dbt 33,69%,032.00
Accrued Utility Revenues (5,601,502.35) CURRENT AND AGCRUED LIABILITIES
Misc. Current and Accrued Asseis - Motes Payable -
) Total Current and Accruad Assets 17,315,808.25 Accounts Payable 3,582,905.06
DEFERRED DEBITS Payakles to Assaciated Companias 7,600,000.00
Unamertized Debt Discount and Expsnse - LCustomer Deposits 265,494 67
Extraordinary Property Losses - Taxes Accrued -
Preliminary Survey and Investigation Charges - Interest Accruad 411,329.22
Clearing Accounts 7,353,862 Dividends Ceclared -
Temporary Facilities - Matured Lang-Term Debt -
Miscellanecus Defarred Debits 57,699,815,15 Matured Interest -
Tatal Deferred Dablis 57,707,208.77 Tax Collections Payable 20,916.09
CAPITAL STOCK DISCOUNT AND EXPENSE Misc. Currant and Accrued Liabilites 8,437,396.57

20,316,041.61

66,968,226.04

£9,988,220.04

66,943,745.06
§07,527.01
335,451.00

(914,512.44)

65,872,210.63

6,221,681.61

243,751,503.01

NOTES:




DEPARTMENT OF PUBLIC UTILITIES

This statement Is flled in accordance with Chapter 164, Section 84A

CONDENSED FINANGIAL RETURN
FOR THE YEAR ENDED DECEMBER 31, 2015

FULL NAME OF COMPANY

LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS

COMPANY) CORP d/b/a LIBERTY UTILITIES
LOCATION OF PRINCIPAL BUSINESS OFFI<45 North Main St.
Fall River, MA 02720

GAS OPERATING REVENUES
Account Operating Revenuas
Increase
Amaunt (Decrease) from
for Year Preceding Year
SALES OF GAS $ $

Residential Sales 38,363,440 (16,909,551)
Commaercial and Industrial Sales - -
Small (or Commergial) 15,323,293 (425,595)
Large {or Industrial) 860,158 (248,410)
Other Sales to Public Authorities - -
Interdepartmental Sales - “
Miscellangous Gas Sales - -
Total Sales to Ultimate Consumers 54 546,892 (17,583,557)
Sales for Resale 1,114,508 (383,078)
Total Sales of Gas ) 55,661,400 (17,966,6385)
OTHER OPERATING REVENUES -

Supplier Sales - -
Unbilled Revenue (354,938) 168,546
Miscellaneous Service Revenues - -
Revenues from Transpoertation of Gas of Others 5,628,842 (1,667,781)
Sales-of Products Extracted from Natural Gas - -
Revenues from Natural Gas Processed by Others - -
Rent from Gas Property - -
Interdepartmental Rents - -
Other Gas Revenues 12,000 12,000
Total Other Operating Revenues 5,285,904 (1,487,235)
Total Gas Operating Revenues 60,947,304 (19,453,871)

SUMMARY OF GAS OPERATION AND MAINTENANCE EXPENSES
Functional Classification Operation Maintenance Total
Steam Froduction - -8 -
Manufactured Gas Production 1,249,172 254,812 1,503,984
Other Gas Supply Expenses 18,938,285 - 18,938,285
Total Production Expenses 20,187 457 254,812 20,442,269
Local Storage Expenses - - -
Transmission and Distribution Expenses 4,064,339 1,730,774 5,795,113
Customer Accounts Expenses 4,427 240 ‘ - 4,427,240
Sales Expenses 212,226 - 212,226
Administrative and General Expenses 11,947,352 - 11,947,352
Total Gas Operation and :

“Maintenance Expenses 40,838,615 1,985,586 42 824,201

March 31, 2016, | hereby certify that the foregoing statements are full, just and true to the
best of my knowledge and belief. This statement is signed under the penalties of perjury.

Opergati ngficer/))
C )-’."
st

Chie




DEPARTMENT OF PUBLIC UTILITIES
This statement is filed in accordance with Chapter 164, Section 844

CONDENSED FINANCIAL RETURN
FOR THE YEAR ENDED DECEMBER 31, 2015

FULL NAME OF COMPANY LIBERTY UTILITIES {NEW ENGLAND NATURAL GAS
COMPANY) CORP dib/a LIBERTY UTILITIES
LOCATION OF PRINCIPAL BUSINESS OFFICE 45 North Main St.
Fall River, MA 02720

STATEMENT OF EARNED SURPLUS

Increase
Amount {Decrease) from
for Year Preceding Year
Unappropriated Earmed Surplus (at beginning of period) $ 3,202,607 | § 2,295,566
Balance Transferred frem Income 9,089,574 6,794,008

Miscellaneous Credit to Surplus - -
Zero out Investment in Subsidiary

Net Additions to Earned Surplus 9,089,574 5,794,008

Dividends Declared - Preferred Stock - -
Dividends Declared - Common Stock - -

Unapprorpiated Earned Surplus (at end of period}) 12,292 181 9,089,574

ELECTRIC OPERATING REVENUES

Operating Revenues

Increase or
Amount {Decrease) from
for Year Preceding Year

SALES OF ELECTRICITY $ §

Residential Sales
Commercial and Industrial Sales

Small (or Commercial) N/A

Large {or Industrial} '
Public Street and Highway Lighting
(Other Sales to Public Authorities
Sales to Railroad and Railways
Interdepartmental Sales
Miscellaneous Electric Salas

Total Sales to Ultimate Consumers

Sales for Resale

Total Sales of Electricity

OTHER OPERATING REVENUES
Forfeited Discounts
Miscellaneous Service Revenues
Sales of Water and Power
Rent from Electric Property
Interdepartmental Rents
Othere Electric Revenues

Total Other Operating Revenues

Total Electric Operating Revenues

SUMMARY OF ELECTRIC OPERATION AND MAINTENANCE EXPENSES

Functionai Classification Operation Maintenance Total

Power Production Expenses $ $ 3
Electric Generaticn: N/A
Steam Power
Nuclear Power
Hydraulic Power
Other Power
Other Power Supply Expenses

Total Power Production Expenses
Transmission Expenses
Distribution Expenses
Customer Accounts Expenses

Sales Expenses
Administrative and General Expenses

Total Electric Operation and Maintenance Expenses




Annual report of ... Liberty Utilities (New England Naturai Gas Company) Corp..... Year ended December 31, 2015

GENERAL INFORMATION
PRINCIPAL AND SALARIED OFFICERS

Titles Names Addr Annual Salarieg
CEO, Algonquin Power & Utilities [an Robertson * 2845 Bristol Cir., Oakville, ON L6H 7H7 $ 51,833
CFO, Algonquin Power & Utilities David Bronicheski * 2845 Bristol Cir,, Oakville, ON L6H 7H7 $ 22,096
President, Liberty Utilities MA James M. Sweeney 36 Fifth Street, Falt River, MA 02725 $ 201,462

*Note: Roberison and Bronicheski salaries have been converted to U.S. dollars based on the average exchange rate of 1.2786 US - Canada.

Directors*

Names Addresses Feos Paid During Year
lan Robertson 2845 Bristel Cir., Qakville, ON L&H 7H7 Ng fees paid
Gregory Sorensen 9750 Washburn Road, Downey, CA 90241 No fees paid
Richard Leehr 28 South Shore Road, Salem, NH 03079 No fees paid

RECEIVED
Rates and Revenye Division

APR =7 2018

Commonwealth of Massachusetts
Department of Public Utilities




Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

GENERAL INFORMATICN - Continued

1. Corporate name of company making this report.
Liberty Utilities (New England Natural Gas Company) Corp, dba Liberty Utilities

2 Date of organization.  See ltem 3

3. Date of incorporation.  12/13/2013
4. Give location (including street and number) of principal business office:

36th Fifth Street, Fail River MA, 02721

5. Total number of stockholders. 1

6. Number of stockholders in Massachusetts. 0

7. Amount of stock held in Massachusetts, 0 No, of shares, 0
8. Capital stock issued prior to June 5, 1894: N/A, No. of shares N/A,

9. Capital stock issued with approval of Board
of Gas and Electric Light Commissioners
or Department of Public Utilities since
June 5,1894, N/A, No. of shares, N/A

10. If any stock has been issued during the last fiscal period, give the date and terms upon which
such issue was offered to the stockholders, and if the whole of any part of the issue was sold
at auction, the date of dates of such sale or sales, the number of shares sold and the amounts
realized therefrom.

N/A

11. Management Fees and Expenses during the Year.
List all individuals, corporations or concerns with whom the company has any contact or agree-
ment covering management or supervision of its affairs, such as accounting, financing, engineering,
construction, purchasing, operation, etc., and show the total amount paid to each for the year.

See Page 5-A.




B8A

Liberty Utilities (New England Natural Gas Company) Corp
Page 5, Question 11; Management Fees and Expenses during the Year
FOR THE YEAR ENDED DECEMBER 31, 2015

Following is a list of all individuals, corporations or concerns with whom the company has any contract or agreement covering

the management or supervision of its affairs, such as accounting, financing, engineering, construction, purchasing, operation,
efc.

Corporate Charges and Allocations

Direct Charges
and Job Bill Allocated
Amounts Amounts Total

Algonquin Power and Utilities Corp (APUC) 119,100 486,843 605,952
Liberty Utilities {Canada) Corp (LUC) 172,146 1,015,256 1,187,402
Liberty Utilities Services Corp (LUSC) 207 764 807,994 1,105,758
Total Allocated and Directly Charged Costs from Corporate Entities 589,019 2,310,093 2,899,112
L.ess Amount Capitalized through Construction Overhead (80,067) (483,542) (563,610)
Net Corporate Expenses 508,951 1,826,551 2,335,502

Charges and Allocations from Other Affiliates

Liberty Utilities New Hampshire 269,516




Annual report of ...Liberty Utilittes (New England Natural Gas Company) Corp..... Year ended December 31, 2015

GENERAL INFORMATION - Continued

1. Describe briefly all the important physical changes in the property during the 1ast fiscal period
including additions, alterations or improvements to the works or physical property retired.

In Electric property:

NONE

In Gas property:
During the period from January 1 through December 31, 2015, the Company installed 53,902 ft of new mains
and retired 48,190 ft of bare steel and cast iron mains. The Company installed 933 new Service Lines
and retired 543 old bare steel Service Lines.
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Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

GENERAL INFORMATICN - Continued

Names of the citles or towns In which the company
supplies ELECTRICITY, with the number of cusiomers'

Names of the cities or towns in which the company
supplies GAS, with the nurnber of customers' meters

meters in each place. in each place.
Number of Customers' Number of Customers'
City or Town Meters, Dec.31,2014 City or Town Meters, Dec.31,2015
Attleboro 8
Dartmouth 87
Fall River 34,390
Freetown 1
Somerset 6,363
Swansea 4,946
Westport 4,049
No Attleboro 4,195
Plainville 1,257
TOTAL 0 TOTAL 55,288




Annual report of ...

Liberty Utilities (Mew England Natural Gas Company) Corp..... Year ended December 31, 2015

COMPARATIVE BALANCE SHEET Assets and Other Debits

Balance Balance Increase
Line Title of Account Beg of 2015 End of 2015 or (Decrease)
No. {a) {b) (c) (d)
5

1 UTILITY PLANT

2 | Utility Plant (101=107) PoA3 e irermieisnisie b eeemeeeeeeseeseesseeeeeseneen e ] 157,587,331 168,712,771 11,126,435

3 | OTHER PROPERTY AND INVESTMENTS

4 | Nonutility Property {121) P19, ..t vse e e 15,616 15,618 -

5 Investments in Associated Companias (123) P.20 .........cc.ccoveev e - - -

8 | Other Investments (124) P.20...........cooovevvcevennee. - - -

7 | Special Funds (125,126,127,128} P.21 - - -

8 Total Other Property and INVestments. ...t enens 15,616 15,616 -

9 | CURRENT AND ACCRUED ASSETS

TO ] CaSN {130 ittt e b e e eee et reaen (457,184) (537,096} (79,912)

11 ] Special Deposits (132,133,134) P21 ... e srseres s s - - -

12 | Waorking Funds {(135)....cccccccocvvvvienmiee - - -

13 | Temporary Cash Investments (1368) P.20................. 557,365 567,658 193

14 | Notes and Accounts Receivable (141,142,143) P.22.. 10,232,826 8,623,513 (1,709,313)

15| Receivables from Assoc. Companies (145,146) P.23 (NOTE 1)... - 11,220,300 11,220,300

16 | Material and Supplies (151-159,163,164) P.24.............coeonvnee. 3,339,392 2,898,768 (440,624)

17 | Prepayments {165).....cccccovmmiiviieieicncr e - 254,368 254,368

18 | Interest and Dividends Receivable (171)....... - - -

19| Rent Receivable (172)........ccocvveevieeiviene s - - -

20 | Accrued Utility Revenues (173,175} (NOTE 2). (283,124) (5,601,502) (5,318,378)

21 | Misc. Gurrent and Accrued ASSES (174).. .o ses v enend - - -

22 Total Current and ACCrUBA ASSEES ... vvenrrrie e see e s 13,389,276 17,315,908 3,926,633

23 | DEFERRED DEBITS

24 | Unamorlized Debit Discount and Expense {181) P.26........... - - -

25| Extraordinary Property Losses a8z p.27.. - - -

26 | Preliminary Survey and Investigation Charges (183) . - - -
<27 | Clearing Accounts {(184)............cccvvvv e 974,699 7,394 {967,305)

28 | Temporary Facilities (185). - - -

29 | Miscellaneous Deferred Debits (186) P.27 (NOTE 2).. 67,776,737 57,699,818 (10,076,922)

30 | Matured Interest (240).............c.ceieeieii,

31 Total Deferrad DEbits. ... ..o eees v ies e sssessas e e ne e een 68,751,436 57,707,209 (11,044,228}

32| CAPITAL STOCK DISCOUNT AND EXPENSE

33| Discounton Capital Steck (191} P28 i e eeeeeerereeerene s - - -

34 | Capital Stock Expense (192) P.28.........co e - - -

35 Total Capital Stock Discount and EXPENSE...........cocoivieeivccrvem i - - -

36 | REACQUIRED SECURITIES

37 | Reacquired Capital Stock {196)... - - -

38 | Reacquired Bonds (197} eieeceseeretee vt eee e ems e e sres s smesn e - - -

39 Total Reacquired SECURTES..... ..o et e e bbb - - -

40 Total Assets and Other Debits.........cc.coeeicr e 239,743,660 243,751,604 4,007 844

NOTE f: Intercompany payable/receivables are presented on a net basls. At 12/31/2014, balance was net credit - see page 9. At 12/31/2015 balance is a net debit.

NOTE 2: The Deferred Gas Cast acct at 12131714 was an $8.5 dabit that was grouped on the Deferred Debits line. The decrease in that line is largely due to reclassifying that
balance to the Accrued Ltilities account. The 12/31/15 bal of Deferred Gas Cost s a $8.1 credit which aceounts for most of the change in the Acgrued Utilities line above.

The sum of the change in the Acerued Ulilities Revenue and the Misc Deferred Debits line is largely due to the swing in the balance of Deferred Gas Cost from an $8.5 dabit

to an $8.1 million credit,




Annuai report of ...

Liberty Utilities (New England Natural Gas Company) Corp.....

Year ended December 31, 2015

COMPARATIVE BALANCE SHEET Liabilities and Other Credits

Balance Balance Increase
Line Title of Account Beg of 2015 End of 2015 or (Decrease)
No. (@ {b) (c) (d)
1 PROPRIETARY CAPITAL
2 CAPITAL STOCK
3 1 Common Stock Is5ued (201 P.20.........oeeee et es e e s - - -
4 | Preferred Stock Issued (204) P.20.....ccciiic e eees s rees - - -
5 | Capital Stock Subscribed (202,205)..........cciiiimsmninms s - - -
6 | Premium on Capital Stock (207) P.29... - - -
7 TOAL. e —— s st bbb enees - - -
8 SURPLUS
§ | Other Paid-In Capital (208-211) P. 0.t eeeemre s s 41,105,664 41,105,664.00 -
10| Earned Surplus (215,218) P. 12 ... e e srverrssesssssrsrs s eres s senane 3,202,607 12,292,181.29 9,089,574
10A| OCI - Pension and FAS 87 (16,686,939) (12,304,323.16) 4,382,616
11| Surplus Invested In Plant (217).{SEE NOTE 1}.......ccovunriinnisisiissssnisnnine 5,492 561 5,558,786.59 66,226
12 TOBL e vt resmrse s e esmrs bbb s a sens e ee b e nanatene et s st abeseers e rnaee 33,113,893 46,652,308.72 13,538,416
13 Total Propristary Capifal......coociiiiiceccece e e et eeb e 33,113,893 46,652,308.72 13,638,416
14 LONG TERM DEBT
15| Bonds {(221) P.31.., 19,500,000 19,500,000.00 -
16 | Advances from Assoc Companles (223) P 31 14,199,032 14,199,032.00 -
17 | Other Long-Term Debt (224) P.31.......ccce v - - -
18 Total Long-Term DEDL.........cco oot sssbnad 33,699,032 33,699,032.00 -
19 CURRENT AND ACCRUED LIABILITIES
20 | Notes Payable (231) P32, cereres st e e aneed - - -
21| Accounts Payable (232).........ccomiiiiinninnn e sisnens 4 523,660 3,582,905.06 (940,755)
22 | Payables to Associated Companies (233,234} P.32.(see NOTE 2)....ccccooocvnees 10,812,981 7.800,000.00 (3,212,981}
23 | Customer Deposits (235).......ccooiiiii s s s e s 513,154 265,484 67 {247,660)
24 | Taxes ACCIUE (236). ittt s eseers st n et sass s benamia) 259,143 - (259,143)
25 | INterest ACCTUB {237)...c.coi v rrrrrertrrrsrerre e semer e n e s srne g s ease st an 411,329 411,329.22 ()]
26 | Dividends Declared (238)......oovi et - - -
27 | Matured Long-Term Debi{239)........ccvvvivrinvinnnisssercnssiessssssesssssessessiecevecend - - -
28 | Matured Interest (240)........cviviiviiiirci e et - - -
29 [ Tax Collections Payable (241)........cvviivviininrrsseresse s resssssssssessessec oo 69,670 20,916.09 (48,754)
30| Misc. Current and Accrued Liabilities (242) P.33.........oooieeeeeeeeeceeeeeee oo 14,812,084 8,437,386.57 (6,374,687)
3 Total Current and Accrued Liabiliies.............ccovivvimcnininciciee e 31,402,022 20,318,041.61 (11,083,980)
32 DEFERRED CREDITS
33| Unamortized Premium on Debt (251) P.26.......c.o. v vssers s ssesssss s - - -
34 | Customer Advances for Construction (252) ... - - -
35| Other Deferred Credits (253) P.33. ...t 72,632,581 69,988,229.04 (2,644,352)
36 Total Deferred Cradits...........vvvemcs s enen s eeeses 72,632,581 69,988,229.04 (2,644,352)
37 RESERVES
38 | Reserves for Depreciation (254-256) P.34.......occceivviei e 63,094 450 66,943,745.06 3,840,295
39 | Reserves for Amortization (257-259) P.34... - - -
40 | Reserve for Uncollectible ACCOUMS (260)..c..iiiiieirieiieeei e ee e 147,355 507.527.01 360,172
41| Operating Reserves (261-265) P.35........cccocivcivemrsiressssress s ssvssssrsanns 335,452 335,451.00 (1)
42 | Reserve for Depreciation and Amortization of Nonuiility Property (266) - - -
43 | Reserves for Deferred Federal Income Taxes (268)..P.36. ... iinninnn) - (914,512.44) {914,512)
44 TOtAl REBOIVES. ..o csenmers e stsinst e e s emeserse e s ebe et s b eneees s bemnnes 63,577,257 66,872,210.63 3,204,954
45 CONTRIBUTIONS IN AID CF CONSTRUCTION
45 | Confributions in Aid of Consfruction (271) P. 36B.......ccccceivvicicininiiiieeercceene, 5,318,875 6,221,681.91 902,807
47 Total Liabilities and Other Credits... 239,743,660 243,751,503.91 4,007,844
NOTE 1:  Amount in Account 217 is equal to negauve Acqmsnﬂun Adjustment reqmred to be reﬂected in this account per DPU 13-07
NOTE 2. Intercompany payable/recelvables are presented on a net basis. At 12/31/2014, balance was net credit. At 12/31/2015 balance s a net debit - see page 8.




Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

STATEMENT OF INCOME FOR THE YEAR

Increase or
{Decrease) from
Line | Account Amount for Year of Preceding Year
No. | {a) (] (c)
1 OPERATING INCOME
2 | Operating Revenues (400) P.37,43 ... ...t iiviiiies oo ere s st mee s et as e r s s sreene 60,951,960 (19,454, 590)
3 Operating Expenses: .
4 Operation Expense (401) P.42,47....... 40,838,615 (23,875,197
5 Maintenance Expense {402) P.42,47 1,985,586 (286,718)
[ Depreciation Expense (403) P.34.......... 5,619,929 771,972
7 |  Amortization of Utility Plant (404 and 405)........ -
8 Amartization of Properfy Losses (407.1) {Note 1} 3,773,595 1,177,611
9 Amortization of Investment Tax Credit (406)..........0. vuevvrins -
10 | Taxes Other Than Income Taxes (408} P49 2,806,155 782,131
11 | Income Taxes (409) P.49 {1,133,572) (2,676,745)
12 | Provision for Deferred Fad. Inc. Taxes (410} P.36 {2,858,321) (2,858,321)
13 | Fed. Inc. Taxes Def. in Prior ¥rs.-Cr. (411 P.3B....ccc oo s s e . -
14 Total Operating EXPBMISES. ....c..o.oivee i vrirsireiiian seiirieise s seeessesssessesssrenessssseessassensens 51,131,986 (26,965,267)
15 Net Qperafing REVENUES..........orerireiieiceeeeeese e eeeries 9,619,983 7,510,677
16 | Income from Utility Plant Leased to Others (412)-Net.. -
17 | Other LHility Operating Income (4143 P.50............... ..... - -
18 Total Utifity Cperaling Income 0,819,083 7,510,677
19 OTHER INCOME
20 Income from Mdse. Job & Contract Work (415) P.&1 -
21 Income from Nonutllity Operations (417)............... -
22 | Nonoperating Rentat Income (418) -
23 | Interestand Dividend Income {(419)......c...c.vveevevvevans veeeens 177,044 177,044
24 | Miscellaneous Nonoperating Income (421}....eeceeries ceennne. 634 65
25 Total QBT IMCOME......ociiiieirrer i et s bt s et ees e e eeee e s eeenseaeeeeeterettrsssesseaesoens 177,678 177,109
26 Total Income 9,997 661 7,687,786
27 | MISCELLANEQUS INCOME DEDUCTIONS
26 1 Miscellaneous Amortization {425) {1,137.504) (1)
29 { Other Income Deductions (426) 37,036 (34,330)
30 Total ncome Deductions.....oo.o.o........ {1,100,468) {34,331)
31 Income Before Interest Charges...............cceeeeeese. 11,098,129 7,722,117
32 | INTEREST CHARGES
33 | Interest on Long=Term DEbl (427) P.3 .. iuiii it it st ee s s e erestt s et s et erasnesanaeennen 1,607,300 (1)
34 [ Amortization of Debt Dis¢. & Expense (428) P.26................ - -
35 | Amorization of Prem. on Debt-Credit (429) P.26.... - -
38 | Int. on Debt to Associated Companies (430) P.31,32 860,751 311,220
37 | Other Interest EXpanss (4371).....c.cceceirieiverrirrmr s teesnins (459,496) 616,890
38 Interest Charged to Construction-Credit (432)...ueeee. oo -
39 TOAE] MEIESE CRARGES. ... eeeeeveeeeveeeeeeetee s sebee et e ebesteebbebes e st s emmeseseeeeeeerssaeserserrre e 2,008,555 928,109
40 Net Income {Note 2)...... 9,089,574 6,794,008
41 EARNED SURPLUS
42 | Unappropriated Earned Surplus (al baginning of period) (2 ......... 3,202,607 2,295 566
43 | Balance Transferred from INCOME (433)....ciccviiiiriiis ceeeeeiieeeeseesee e s eresseerreessessresessss ensrrees 9,089,574 6,794,008
44 | Miscellaneous Credits to Surplus (434) -
45 | Misc Debits to Surplus (435) - -
46 | Appropriaions of SUMPIUS (43G} . eiiviiiiiiin it e e e rer e -
47 Net Additions of Earned Surplus 9,089,574 6,794,008
48 Dividends Declared-Preferred Stock (437)... -
49 | Dividends Declared-Common Stock (438).... -
51 | Unappropriated Earmed Surplus (at end of period) {218 ,...u.uuiiaiinensiiie oo e eeeeseeien 12,292,181

Note 1: Amount is equal to LDAC ERAC recoveries, Rather than crediting account 175 directly for the revenue billed ratepayers through the LDAC pertaining to recovery
of ERAG expenditures, the Company is leaving the revenue in the revenue accounts and recording an entry to debit expense account 407.4 - Amortization of Reg. Assets in

an amount equal to revenue with the offsetting credit to account 175).

Note 2: The majorily of the Increase in net income from the preceding year is due to inclusion in the current year of both aj. the reversal of the estimated current income tax
expense shown on the 2013 and 2014 DPU Returns (which was calculated as a percentage of book net income)} and b). the revised 2013 and 2014 income tax expense

which was actually a negative deferred tax expense amount (See pages 36 and 49).

9,089,574
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Annual report of .. Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

1. Report in this schedule an accounting for changes
in appropriated and unappropriated earned surplus for
the year.

2. Each credit and debit during the year should be
identified as to the surplus account in which included
(Accounts 433-438 inclusive} and the contra primary
account affected shown. Minor items may be grouped
by classes; however, the number of items in each group
should be shown.

3. For each reservation or appropriation of earned

STATEMENT OF EARNED SURPLUS (Accounts 215-216)

surplus state the purpose, amount, and in the case of
reservations, the reserve account credited.

Explain in a footnote the basis for determining
the amount reserved or appropriated and if

such reservation or appropriation is to be
recurrent, state the number and annual payments
1o be reserved or appropriated as well as the
totals eventually to be accurnulated.
4, Dividends should be shown for each class
and series of capital stock. Show amounts of
dividends per share.

5. List credits first; then debits.

Line
No.

Item

(@)

Primary Contra
. Account Affected

(b

Amount
)

Do~ b WN =

UNAPPROPRIATED EARNED SURPLUS (Account 218)

Balance - Beginning of Year - Total
Balance transferred from net income (loss) - Current Year

Balance - end of year

3,202,607

9,088,574

12,292,181

APPROPRIATED EARNED SURPLUS {Account 215)

State balance and purpose of each appropriated earned surplus amount at end
of year and give accounting entries for any applications of appropriated earned
surplus during the year.

NONE




LIBERTY UTILITIES (NEW ENGLAND NATURAL GAS COMPANY) CORP
RETURN ON COMMON EQUITY
FOR CALENDAR YEAR 2015

NET UTILITY INCOME AVAILABLE FOR COMMON SHAREHOLDERS

1
2
3 Total Utility Operating Income

4 Plus Income Taxes

5 Plus Service Quality Penalities

6 Minus Long Term Interest

7 Minus Interest on Debt to Assoc Companies

8 Minus Other Utility Interest and Dividends

9  Subtotal {L3+.4-L6-L7-L8)

10

11 Minus Income Tax Line 39

12 Net Income

13

14 TOTAL UTILITY COMMON EQUITY

15

16 Total Proprietary Capital

17 Minus Preferred Stock lssued

18 Minus Unamortized Acquisition Premium

19 Minus Surplus Invested in Plant {(negative Acquisition Adjustment)
20  Subtotal Equity {L16-L19)

21 Minus Prop Capital * Allocation Ratio [100%- Line 33]* line 20
22 Utility Common Equity

23

24

25 ROE ' Line 12/22

26

27 ALLOCATION FACTOR CALCULATION

28 :

29 Utility Plant

30 Other Property & Other Investments

31 Property & Investments Line 29+Line 30
32

33 Allocation Ratio Line 29/31
34 ‘

35 INCOME TAX CALCULATION

36

37 Net Income Before Income Tax Line 9

38 Blended Federal/State Income Rate Statutory Rate
39 Line 37 * Line 39
40

41

42

2015

MA DTE Page/Line #

9,819,983
(3,991,892)

1,607,300
860,751
(459,496)

3,819,535

1,535,453

2,284,082

46,652,309

5,558,787

41,093,522
3,803

41,089,719

5.56%|

168,712,771
15,616

168,728,387

99.99%

3,819,635
40.200%

1,535,453

Page10/Line 18
Page10 /Lines 11 and 12

Page 10/ Line 33
Page 10/ Line 36
Page 10/ Line 37

Page 9/Line 13

Page 9/ Line 11

Page 8/ Line 2
Page 8/ Line 8
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SUMMARY OF UTILITY PLANT AND RESERVES FOR DEPRECIATION AND AMORTIZATION

Line[ Htem Total Electric Gas Commeon
No.| {(a) {b) {c} (d) (e) 0 (@
1 UTILITY PLANT: $ 5 $ 3 $ $
2 In Service:
3 101 Plant in Service (Classified) 162,075,444 162,075,444
4 106 Completed Construction 3,499 545 3,499,545
not Classified..................
5 Total P. 18 165,574,989 165,574,989
6 104 Leased to Others...... .
7 105 Held for Future Use................ o -
8 107 Coenstruction Work in Progress 3,137,782 3,137,782
9 Total Ufility Plant..............c.cc.oves 168,712,771 168,712,771
10 | DETAIL OF RESERVES FOR
DEPRECIATION AND
AMORTIZATION
11| In Service:
12 254 Depreciation P, 34............... 66,943,745 66,043,745
13 257 Amortization...........c.eurevnn.
14 Total, in Service......ccivenenn. 86,043,745 66,943,745
15 | Leased to Cthers:
16 255 Depreciation.........ccooveniiens
17 258 Amortization..........cccceoveeeel
18 Total, Leased to Others...........
19| Held For Future Use:
20 256 Depreciation....
21 259 Amortization.....
22 Total, Held for Future Use.........
23 Total Reserves for Depreciation

and Amortization..................... 66,943,745 66,043,745
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

Support for Classificiation of Account 1060 - Completed Construction Not Classified by Major Plant Category

305 Structures and Improvements..........ccceevv v
BB7 MaINS. ... e e e

14,430.45
2,014,794.06
1,196,434.84

273,885.39

3,489,544.74
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

Give particulars of all investments of the respondent in physical property not devoted to utility operation.

NONUTILITY PROPERTY (ACCOUNT 121)

Line
No.

Description and Location

(a)

Book Value
at End of Year

(b)

Revenue
for the Year

(c)

Expense
for the Year

(d

Net Revenue
for the Year

(&)

O~ DWN =

Two {2) Family Frame Dwelling
at 218 Charles Street
Fall River, MA
Less: Reserve for
Depreciation of
Non-Utility Property

Land - 45.9 Acres More or
Less at Sanford Road,
Westport, MA

Summary:
Non-Utility Property a/c 121
Less: Reserve for
Depreciation of
Non-Utility Property
alc 266

TOTALS

2,175

2,175

13,441

15,616

15,616
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Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp

..... Year ended December 31, 2015

INVESTMENTS (ACCOUNTS 123,124,136)

Give particulars of all investments in stocks, bonds, notes, etc. held by the respondent at the end of the year.
Frovide a subheading for each list thereunder the information called for.

Line

Description of Security Held by Respondent
@)

Amount

{b)

SO AWN =

S DD bR R GWWWWOLWOLWNMNMDNMMDMNBMODN LD = e
NOOARWON =2 QOO NONPRAWON=_2OCONOMAWN-2 QOGO AWN-—=

a/c 123 - Investment in Associated Company

NONE

afc 124 - Other Investments

NONE
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SPECIAL FUNDS (Account 125, 126, 127, 128)
{Sinking Funds Depreciation Fund, Amortization Fund-Federal, Other Special Funds)

Report below the balance at end of year of each special fund maintained during year. Identify each fund as to account in which include
Indicate nature of any fund included in Account 128, other Special Funds.

Line Name of fund and Trustee if Any Balance End
No. (a) of Year
(b)

NONE

WWoO~NDOb W=

18 TOTAL | % -

SPECIAL DEPOSITS (Accounts 132, 133, 134)

1. Report below the amount of special deposits by classes at end of year.
2, If any deposit consists of assets other than cash, give a brief description of such assets.
3. If any deposit is held by an asociated company, give name of company.

Balance End
Description and Purpose of Deposit of Year

(a) (b)

27 NONE

41 TOTAL | $ -
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

1. Give the particulars called for below concerning
notes receivable at the end of year.

2. Give particulars of any note pledged or discounted.

NOTES RECEIVABLE (Account 141)

3. Minor items may be grouped by classes, showing

number of such items.

4. Designate any note the maker of which is a director,

officer or other employee.

Line
No.

Name of Maker and Purpose for Which Received
(a)

Date of
Issue

(b}

Date of
Maturity
(c)

Interest
Rate

(d)

Amount End
of Year

{e)

DO~ 0bhWN-=

NONE

$

TOTAL

ACCOUNTS RECEIVABLE (Account 142, 143)

1. Give the particulars called for below concerning
accounis receivable at end of year.

2. Designate any account included in Account 143 in
excess of $5,000.

Line
No.

Description
{a)

Amount End of Year

(b)

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38

Customers {Account 142):

Other Accounts Receivable {(Account 143):
Miscellaneous (group and describe by classes):

Due from the State of Massachusetts for Reimbursement for the Rt.79 Hwy Project

TOTAL

6,960,350

1,563,163

$ 8,623,513




Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

23

RECEIVABLES FROM ASSCCIATED COMPANIES (Accounts 145,146)

1. Report particutars of notes and accounts receivable
from associated companies at end of year.

2. Provide separate headings and totals for Account 145,
Notes Receivable from Associated Companies, and 146,
Accounts Receivable from Assoclated Companies, in addition
to a total for the combined accounts.

3. For notes receivable list each note separately
and state purpose for which received. Show also in column
(a) date of note and date of maturity.

4, If any note was received in satisfaction of an open

acceunt, state the period covered by such open aceount.

5. Include in column {d) interest recorded as income

during the year, including interest on accounts and notes
held any time during the year.

6, Give particulars of any notes pledged or discounted,

also of any collateral held as guarantee of payment of any

note or account.

Line
No.

Name of Company

{a)

Amount
End of Year
(b

Interest for Year

Rate
©

Amount

C)

0O~ ®oh bW

Acct 146
Due From New England Regulated, Net

NOTE: Intercompany payable/receivables are presented on a net basis. At 12/31/2014, balance was net credit

At 12/31/2015 balance is a net debit.

TOTALS

$

11,220,300

$

$ 11,220,300.30
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Annual report of ...

Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

MATERIAL AND SUPPLIES (ACCQUNTS 151-158,163)

Summary Per Balance Sheet

Amount end of Year

Line Account Electric Gas

No. (a) {b) ()
1 Fuel (Account 151) {See Schedule, PAge 25).......cceeeeiecnnieninic et -
2 Fuel Stock EXpenses (ACCOUNE 152).......i.veeivveieiiieesersssse ettt e e e eeee s eeenend -
3 | Residuals {ACCOUNE 183).....cccicie et s e st sr bbbt een -
4 Plant Materials and Operating Supplies (ACCOUNE 154). ..o s NOT 1,007,682
5 | Merchandise (ACCOUNT T8} vt ceeve et st e eeeseneseeas e e sanenn
6 | Other Materials and Supplies (ACCOUNE 158)... ... e eees e ere s saesvesneressenses APPLICABLE
7 | Liguefied Natural Gas (Account 164, PaGe 25).........cooeiieieee e s 1,891,076
8 Nuclear Fuel Assemblies and Components-Stock Account (Account 158)................... -
9 | Nuclear Byproduct Materials (Account 159)......ccciiieinoie e -
10 | Stores EXpense (ACCOUNE 183} ... vttt es e seree et -
11
12 Total Per Balance Shest 2,898,768
13

-
I
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Annual report of .. Liberty Ufilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

PRODUCTICON FUEL AND OIL STOCKS - Included in Account 151 & 164

(Except Nuclear Materials)

1. Report below the information called for concerning production fuel and oil stocks.

2, Show quantities in tons of 2,000 Ibs., gal., or Mcf., whichever unit of quantity is applicable.
3. Each kind of coal or oil should be shown separately.
4. Show gas and electric fuels separately by specific use.

Kinds of Fuel and Qil
Total #2 Qil Liquid Propane
Line ltem Cost :
No. (a} b) Quantity (¢) Gal. Cost (d) Quantity (e} Gal, Cost (f)
1 On Hand Beginning of Year 2,591,903 - - - -
2
3 | Received During Year 2,061,104
4 TOTAL AVAILABLE 4,653,007 - - - -
5 Used During Year  (Note A)
6 Compressor Fuel -
7 Boiler Fuel -
8 Vaporized 2,761,930
9 Vapor - Send Qut -
10 Propane Air -
11 Sold or Transferred -
12 TOTAL BISPOSED OF 2,761,930 - - - -
13 BALANCE END OF YEAR 1,891,077 - - - -
Kinds of Fuel and Cil - Continued
Liquid Natural Gas Natural Gas In Storage
Line ltem Quantity Cost Quantity Cost
No. (a) (h) MMBt ()] iy MMBtu (k)
14 | On Hand Beginning of Year 158,189 1,830,405 167,987 761,406
15
16 | Received During Year 151,195 1,664,410 266,777 396,694
17 TOTAL AVAILABLE 309,384 3,494,905 434,764 1,158,100
18 | Used During Year (Note A)
19 Compressor Fuel
20 Vaporized 159,549 1,893,888 250,357 868,042
21 Vapor - Send Out
22 | Sold or Transferred
23
24 TOTAL DISPOSED OF 159,549 1,893,888 250,357 868,042
25 BALANCE END OF YEAR 149,835 1,601,017 184,407 290,058

NOTE A - Indicate specific purpose for which used, e.g., Boiler Qil, Make Qil, Generator Fuel, etc.
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp

Year ended December 31, 2015

27

1. Report below particulars concerning the accounting for extraordinary property losses.

EXTRAORDINARY PROPERTY LOSSES (Account 182)

2. In column (a) describe the property abandened or extraordinary loss suffered, date of abandonment or loss,
date of Department autherization of use of Account 182, and period over which amortization is being made,

Written off During Year
Description of Property Total Amount Previously Account Balance
Ling Loss or Damage of Loss Written Off Charged Amount End of Year
No. (@) (b} (©) {d) & 0
1
2
3
4
5
6 NONE
7
8
9
10 TOTALS
MISCELLANEOUS DEFERRED DEBITS {Account 186)
1. Report below the particularé called for concerning miscellaneous deferred debits.
2, For any deferred debit being amortized show pericd of amertization,
3. Minor iterms may be grouped by classes, showing number of such items.
Credits
Balance Account Balance
Line Deseription Beg of Year Debits Charged Amount End of Year
No. (a) (b) (©) (d) (d} o
69.5616-9302, 10-
. . 10-1920-1860 & 10- 1168-1750, 69-5044-
11 Miscellaneous Deferred Debits 1920-1200 1,124,951 5,498,608 8260, 69-5610-6280, 5,144,621 1,476,936
69-5043-9267
12
13 Envirenmental Reserve 0400-10-1920-1863 20,636,974 2795585 | 204112002 20- 829,479 22,603,080
14
69-5610-5280,
15 Environmental 0400-10-1168-1822 3,295,799 468,550 69-5615-9302, 629,192 3,135,157
80-8641-4074
16
17 Deferred Remadiation Costs 0400-10-1930-1824 18,815,760 4,456,747 10-1168-1750 7,271,007 16,001,500
18
0400-10-1930-1823,
19 Deferrad Rate Case Expense 0400101165180 237,115 911,834 £9-5610-8280 237,118 911,834
20
10-1920-1860, 20-
2930-2283, 20-2930-
21 Pension-OPEB Regulatory Asset 0400-10-1930-1826 15,120,464 3,323,227 2785, 20-2920-2286, 4.872,383 13,571,308
69-5043-9267, 69-
5044-9262
22
23 Deferred Gas Cost (Mote 1) 0400-10-1940-1810 8,545,674 NIA 8,646,674 0
24
25
26
27
28
29
30
31
32
33 TOTALS 87,776,737 17,452,549 27,529,471 57,699,815

Note 1: In prior year's, the Company reperted the Deferred Gas Cost account in account 185. However, beginning with the 2015 Retum, the Company Is reflecting
tiat balance in account 175 - Accrued Ulility Revenues. Accardingly, the 12/34/15 balance reported on this page for deferred gas cost at 12/31/2015 is 30,
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Annual report of .. Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

DISCOUNT ON CAPITAL STOCK (Account 191)

1. Report the balance at end of year of discount on
capital stock for each class and series of capital stock.
2. If any change occured during the year in the balance
with respect to any class or series of stock, attach a state-

ment giving particulars of the change.
State the reason for any charge-off
during the year and specify the amount
charged.

Line

Class and Series of Stock

@

Balance
End of Year
b

SCENaOCAN S

NONE

TOTAL

CAPITAL STOCK EXPENSE (Account 192)

1. Report the balance af end of year of capital stock
expenses for each class and series of capital stock.

2. If any change occured during the year in the balance
with respect to any class or series of stock, attach a state-

ment giving particulars of the change.
State the reason for any charge-off of
capital stock expense and specify the
account charged.

Class and Series of Stock
(@

Balance
End of Year

()

NONE

TOTAL
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

CAPITAL STOCK AND PREMIUM {Account 201, 204, and 207)

1. Raport below the particulares called for concerning common and perferred 4. The designation of each class of preferred stock should show the dividend rate and whether

stock at end of year, distinguishing separate series of any general class. the dividends are cumulative or noncumulative,
Show totals separately for common and preferred stock. 5. State if any capital stock which has been nominally issued is nominally ouistanding at end
2. Enfries in column (b} should represent the number of shares authorized of year.
by the Depariment. 6. Give particulars of any nominally issued capital stock, reacquired stock, or stock in sinking
3. Give particutars concerning shares of any class and series of stock and other funds which is pledged, stating name of pledgee and purpose of pledge.

authorized to be issued by the Department which have not yet besn issued.

Per
Number Value Amount Outstanding per Balance Sheet Premium at
of Shares Authorized End of Year
Class and Series of Stock Authorized Share Shares Amount

Line

No.| (a) {b) © @ (@ i (@)

OO ~NDE W -

24 | TOTALS 0 . $ -l 8 -
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Cotp..... Year ended December 31, 2015

OTHER PAID-IN CAPITAL (Accounts 208-211)

1. Report below balance at end of year and the nation of the capital changes which gave rise to
information specified in the instructions below for amounts reported under the caption including
respective other paid-in capital accounts. Provide identification with the class and series of stock
a conspicuous subheading for each account and show to which related.
a total for the account, as well as total of all 4, Gain on Cancellation of Reacquired Capital Stock
accounts for reconciliation with balance sheet, (Account 210) - Report balance at beginning of year,
Additional columns may be added for any account if credits, debits, and balance at end of year with a
deemed necessary. Explain the change in any succinct designation of the nature of each credit
account during the year and give the accounting and debit identified as to class and series of stock
entries effecting such change. to which related.
2. Donations received from Stockholders (Account 5. Miscellaneous Paid-in Capital (Account 211) -
208) - State amount and give brief explanation of Ctassify amounts included in this account at end
the origin and purpose of each donation, year according to captions which, together with
3. Reduction in Par Value of Capital Stock brief explanations, disclose the general nature of
(Account 209} - State amount and give brief expla- transactions which gave rise to the reported amounts
Line ltem
No. (a)
1
2
3 Miscellaneous Paid in Capital
4 Balance - Beginning of Year 41,105,664
5 Additions in 2015 0
6
7 Balance - End of Year 41,105,664
8
9 N
10
1
12
13
14
15
16
17
18
18
20
21
22
23
24
25
26
27
28
29
30
3 -
32
33
34
35
38
37
38
39
40
41 TOTAL 41,105,664
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

Report the particulars indicated concerning notes payable at end of year.

NOTES PAYABLE {Account 231)

Line
No.

Payee

(a)

Date of
Note

(k)

Date of
Maturity
(c)

Int.
Rate
(d}

Balance End
of Year
{e)

OWm-~lOH b 3p=

TOTAL

PAYBLES TO ASSOCIATED COMPANIES (Accounts 233, 234)

Report the particulars indicated concerning payables to asscciated companies at end of year.

Line
No.

Name of Company

(@)

Amount
End of Year
(b}

Interest for Year

Rate
{©

Amount

(d)

Acct 233
Note Pay-LU Co & New Eng Gas-$7.6M @ 1.4%

Acet 234

NOTE: Intercompany payable/receivables are presented on a net basis. At 12/31/201
At 12/31/2015 balance is a net debit. See account 146.

TOTALS

B

7,600,000

4, balance was net credit

[

1.40% 106,400

7,600,000

106,400




Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

33

MISCELLANEQUS CURRENT AND ACCRUED LIABILITIES (Account 242)

1. Report the amount and description of other current and accrued llabilities at end of year.
2. Minor ltems may be grouped under appropriate title.

Line Description Amount
No. (a) (k)
1 Current Portion-Misc Operating Reserves 20-2110-2282 2,228,644
2 | Misc Accrued Liabilities 20-2110-2420 1,625,090
3 Short Term Pension Obligation accrual 20-2110-2421 338,801
4 Short Term OPEB obligation accrual 20-2110-2429 718,331
5 Gas/Power Purchases Accrual 20-2110-2425 816,987
6 | WUnapplied payments 20-2111-2420 1,806,982
7 | Unpaid Invoice Accrual 20-2111-2421 41,983
8 | Accrued Payroll 20-2130-2420 177,123
9 | Bonus Accrual 20-2130-2425 614,324
10 [ Charitable Org. Accrual 20-2140-2422 [(4)]
11| Gumr&Accr Liab-Vac Accrual 20-2141-2428 75,708
12| Flexible Spending Account 20-2140-1860 {8,575)
13
14
15 TOTAL 8,437,397
OTHER DEFERRED CREDITS (Account 253)
1. Report below the particulars called for conceming other deferred credits. .
2. For any deferred credits being amortized show the period of amortization.
3. Minar items may be grouped by classes. Show number of items.
Debits
Balance Account Amount Credits Balance
Line Description of Other Deferred Credit Beg of Year Debited End of Year (dric
Ne. (@ ® (c} (d) (e} ®
20-2001-2320, 10-1930-
16| FAS 87 Liabiity 20-2930-2285 23,791,882 | S e 6,133,517 641,517 18,209,982
30-3800-2192, 30-3800-2193
17
18 | Environmental 20-2030-2262 15,194,326 1°2’;g§°'210"_g$-1§‘_’2ﬂ;°' 4,000,994 9,181,108 20,374,437
19
20.2001:2820, 20-2110~
20| FAS 106 Liability - OPEB 20-2830-2283 12,006,671 | 2420 8050449251, o5 2,295 808 1,458,739 11,239,602
69-5044-6258
21
20-2001-2320, 20-2140-
22 | Other Long Term Post Retirement Accrual 20-2930-2286 4,340,798 1847, 68-5044-9261, 30- 3,441,008 2,983,045 3,882,836
3800-2104, 10-1930-1826,
23
24 | Rate Base Offset 20-2910-2543 17,028,214 80-8641-4250 1,137,504 15,890,710
25
26 | Asset Retirement Qbligation 20-2930-2300 270,590 N/A 0 30,073 300,663
27
28
29
30
31
32
a3
34
35
36
37
s
38
40
41 [ TOTALS 72,632,581 16,938,831 14,294,479 69,988,229
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

RESERVE FOR DEPRECIATION OF UTILITY PLANT IN SERVICE (Account 254-259)

Show below the amount credited during the year to Depreciation Reserve, and the amount charged to Depreciation
Reserve on account of property refired. Also the balance in the account at the end of the year.

Line Electric Gas Total
No. €] (b) {c) (d)
1{ Balance at beginning of year Total..........cccco e 83,094 450 63,004, 450
2 | Credits to Depreciation Reserve during year:
3 Account 80-8610-4030 Depreciation...........co e 5,619,928 5,619,929
4 Account 10-1251-1843 TWE Clearing...........oovcvuenrersesnesairennen. 184,064 184,064
5 TOTAL CREDITS DURING YEAR......cococviviirincims i erctne s . 5,803,992 5,803,982
& | Net Charges for Plant Retired:
7 Bock Cost of Plant Retirad..........c.ooev it 1,469,792 1,469,792
8 Cost of Removal .. 539,806 539,806
9 Balvage (Credit)... ... e (54,902) (54,902)
10 -
11
12 NET CHARGES DURING YEAR.........coiimiirrncreece i 1,954,697 1,954,697
13 Balance Decambar 31 ..o - 66,843,745 66,943,745
METHOD OF DETERMINATION OF DEFPRECIATION CHARGES
Give in detail the rule and rates, by which the respondent determined the amount charged to operating expenses
and other accounts, and credited to Depreciation Reserve. Report alsc the depreciation taken for the year for
federal income tax purposes.
14
15 Book depreciation was caleulated using the depreciation rates approved in D.P.U. 10-114.
16
17
18
19
20
21
22
DIVIDENDS DECLARED DURING THE YEAR {Accounts 437,438)
Give particulars of dividends declared on each class of stock during the year, and charged to Earned Surplus.
This schedule shall include only dividends that have been declared by the Board of Directors during the
fiscal year.
Amount of Date
Name of Security Rate Per Cent Capital Stock Amount of
on Which Dividend was Declared On Dividend
Line Regular Extra Which Dividend Declared Payable
No. (a) (b) (c) Was Declared (e)
{d)
23
24
25
26 NONE
27
28 y
29
30
N
32} TOTALS - - -
33
34 | Dividend rates on Common Stock and Premium 0.0%
35| Dividend rates on Common Stock, Premium and Surplus 0.0%
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Annual report of ... Liberty Utilities {New England Natural Gas Company) Corp..... Year ended December 31, 2015

OPERATING RESERVES (Accounts 261, 262, 263, 264, 265)

1. Report below an analysis of the change during the year than one utility department, contra accounts
for each of the above-named reserves. debited or credited should indicate the

2. Show name of reserve and account number, balance utility department affected.
beginning of year, credits, debits, and balance at end of 4. For Accounts 261, Property Insurance Re-
year. Credit amounts should be shown in black, debit serve and 262, Injuries and Damages Reserve,
amounts enclosed by parentheses. explain the nature of the risks covered by the

3. Each credit and debit amount should be described as reserve.
to its general nature and the contra account debited or 5. For Account 265, Miscellaneous Operating
credited shown, Combine the amounts of monthly accounting Reserves, report separately each reserve
entries of the same general nature. If respendent has more comprising the account and explain briefly

its purpose.

Contra Account

Debited or Amount
Line Item Credited
No. (a) (o) {c)

WO~ hWNhN=

111 A/C 265 Reserve for Liability & Damages
13 | Balance - Beginning of Year 335,451

15 Provisions, net of payments for current year -
19 -

21| Balance - End of Year 335,451

48 TOTAL 335,451




36

Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

RESERVES FOR DEFERRED FEDERAL INCOME TAXES {Accounts 267, 268)

1. Report the informaticn called for below (b} Liberalized Depreciation - State the general methad
conceming the respandent's accounting for or methods of liberalized depreciation being used
deferred federal income taxes. (sum of years digits, declining balance, etc.), est-

2. In the space provided furnish significant imated useful lives andg classes of plant t¢ which each
explanations, including the following; method is being applied. Furnish a table showing for
{a} Accelerated Amortization - State for each each year, 1954 to date of this report, the annual
certification number a brief description of amounts of tax deferral, the total debits thereto which
property, total and amortizable cost of such have been accounted for as credits to Acceount 411,
property, date amortization for tax purposes Federal Income Taxes Deferred in Pricr Years - Credit
commenced, "normal" depreciation rate used in or comparable account of the pravious system of accounts.

computing deferred tax amounts.

Changes During Year
Balance Acct 410 cri(dr) Acct 410 crf{dn) Acct 410 er/(dr) | Acct 411 cr/(dr) Q¢ eri{dr) Balance End
Linef Account Subdivisions Beg of 2015 (See Note})  [Current Year Activity Total of Year cri(dr)
No. (& {0) e (c2) (c3) {d) © ]
1 Accelerated Amortization $ $ $ $
2 | (Account 267)
3 ElECHIC....ov e vnnisnsraren 0 0
4 Gas - State.. 0 0 0
5 Gas - Federal. . 0 0 0
<] Other (Specify).....cccovveee e 0 0
7
8 Tofals. 0 0 0 1] 0 0 o]
9
10
1
12 0] 0
13 o 558,083 632,609 1,490,682 0 1,490,692
14 0 5,625,533 4,073,621 9,509,154 0 9,599,154
15 0 0
16
17 0 6,383,615 4,708,230 11,089,846 0 0 11,089,846
18
19| Other
20
21 0 0
22 ] (1,393,559) (499,271) {1,892,830) 261,286 (1,631,544)
23 0 (8,973,675) (3,081,662) {12,055,337) 1,682,522 (10,372,814)
24 [8] 4]
25
26 Totals. ..ot 0 {10,367,234) (3,580,033) (13,048,168) 0 1,943,808 (12,004,358)
27
28 | Total (Accounts 267, 268)
29 Electric 0 0 0 o 0 0 0
30| Gas-State. o (535,476) 133,330 {402,138) i} 261,286 (140,852)
31 Gas - Federal ] (3.448,142) 991,959 (2,456,183) o 1,682,522 (773,661)
32 Other (Specify) 0 0 0 0 0 0 0
33
34 TotaIS. ..o e 0 {3,983,618) 1,125,298 {2,858,321) 0 1,943,808 (914,512)
35 0 0
Note: Coi (¢1) establish ADIT as of 12/31/2014 which was not reflected on 2013 and 2014 DPU Return and reflect deferred tax expense for CY 2013 and CY 2014.
36 | Seepage 49 Note 1 for reversal of tax expense reflected on CY 2013 and CY 2014 DPU Retfurns.
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

CONTRIBUTIONS IN AID OF CONSTRUCTION (Account 271)

Report below the amount of contributions in aid of construction applicable to each ulility department.

Debits
Balance Balance
Class of Utility Service Beginning Account Amount Credits End of Year

Line of Year Credited
No. | (a) &) © (d) (® (f)

1

2 Total CIAC 5,318,875 1070 8,586 911,393 6,221,682

3

4

5

3]

7

8

g

10

11

12| TOTALS 5,318,875 8,586 911,393 8,221,682
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Annual report of ...Liberty Utilities {New England Natural Gas Company) Corp..... Year ended December 31, 2015

SALES OF GAS TO ULTIMATE CONSUMERS

Repart by account the MCF sold, the amount derived and the number of customers under each filed schedule
or contract. Confract sales and unbilled sales may be reported separately in total.

Number of Customers
Average (Per Bills Rendered)
M.C.F Revenue
Schedule {1000 BTU) Revenue per MCF
($0.0000)
Line| Account (see Noie) July 31 Dacember 31
No. | No. {a) b) {© (d) = M
1 RESIDENTIAL
2
3 R-1 Residential Non-heating 44 707 929,394 .290 20.7886 2,861 2,710
4
5 R-2 Residential Non-heating, Low income 2,845 43,538.340 15.3035 120 280
6
7 R-3 Residential Heating 3,112,468 48,253,936.860 15.5034 37,536 37,527
8
9 R-4 Residential Heating, Low income 788,412 9,171,393.940 11.6327 9,261 10,033
10
11 LDAC Deferred Revenue (1,267,159.000)
12
13 Res Decoupling Revenue Deferred (737,304.310)
14 .
15 Gas Revenue Deferred (18,030,359.830)
16
17| COMMERCIAL & INDUSTRIAL
18
19 G-41 C&l Low Annual Use,
20 Low Load Factor 455,998 7,028,618.430 15.4137 2,755 2,824
21
22 G-42 C&l Medium Annual Use,
23 Low Load Factor 366,570 4,897,409.270 13.3601 187 201
24
25 G-51 C&l Low Annual Use,
26 High Load Factor 121,243 1,331,268.880 10.9802 546 553
27
28 (G-52 C&l Medium Annual Use,
29 High Load Factor 141,325 1,466,721.440 10.3784 84 87
30
K| Com Decoupling Revenue Deferred 599,275.200
32
-+ 33
34
35 G-43 C&l High Annual Use,
36 Low Load Factor 29,034 369,146.540 12.7143 2 1
37
38 G-53 C&l High Annual Use,
39 High Load Factor 74,446 491,011.880 6.5955 1 6
40
41
42 , :
43 | Note: Average revenue per MCF for individual rate classes above is calculated based on revenue billed for each class, without
allocating impact of LDAC, GAF, and Decoupling accruals and deferrals.
44 | TOTAL SALES TO ULTIMATE
CONSUMERS (Page 43 fine 9) 5,137,048 54,546,891.930 10.6183 53,353 54,222
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

GAS OPERATION AND MAINTENANCE EXPENSES

1. Enter in the space provided the operation and maintenance expenses for the year.

2. |f the increases and decreases are not derived from previausly reporied figures explain in footnote.

Increase or
(Decrease) from

Line Account Amount for Year of Preceding Year

No. (a) {S)) {c)
1 PRODUCTION EXPENSES
2 MANUFACTURED GAS PRODUCTION EXPENSES
3 STEAM PRODUCTION
4 Operation:
5 |700 Operation supervision and engineening.......c.occvevvev e ve i - -
6 |701 Operation [abor...... .o e e - -
A 0 = a1 L= o = O PR - -
8 |703 Miscellaneous STeam eXPenSES.........ocvvvviireiieiresinmssers ees sinees e - -
9 |704 Steam transferred —-Cr.........coocrierieeeee vt e e e - -
10 Total OpPeration.......ui. vt e eee e ee e - -
11 Maintenance: -
12 {705 Maintenance supervision and engineering..............c...o.ooveeeennne - -
13 |706 Maintenance of structures and improvements........................... - -
14 |707 Maintenance of boiler plant equipment.........ccveieeies oo . - -
15 |708 Maintenance of other stsam production plant................oc.......... - -
16 Total MaINEENANCE. ... e - -
17 Total steam production..........coceeevivimimncs e . - -
18 MANUFACTURED GAS PRODUCTION -
19 Operation: -
20 [710 Operation supervision and engineering..........c.ccoceeveeeevee cev v - -
21 Production labor and expenses: -
22 |T11. StEaM BXDBNSES. ...eee et e vaeeees e eeresaresaasesesaneens o aae e - -
23 [T12 0ther POWET BXPENSES.........cceeeeeee et cieessereraesree i aae aes eneeees - -
24 |715 Water gas generating eXPenses........ccccviviieiicircecvevrnves er s - -
25 716 Qil gas generating eXpenSesS...........coc.veeeeeeeeeeeeeeee e e e e - -
26 |717 Liquefied petroleum gas expenses.......ieeceeeiee e ee cev e 1,053,329 (54,968)
27 |718 Other process production @XpenSeS......cvvivvvins e v eesanes - -
28 Gas fuels: - -
29 |721 Water gas generator fuel.......c.ecveeeeeieeeeeeeececcee s e e - -
30 722 Fuel for il Gas..........ieereinnirirniese e e et et e e - -
31 |723 Fuel for liguefied petroleum gas procass..... e cie e vee e 88,285 3,931
32 |724 Other gas fuelS......couciiiii i e e - -
33 Gas raw materials; - -
34 728 Ol fOr WALEE G8S....c.. oo verirr e ses et esre s e rsees ens - -
35 727 O FOr Oil G8S....cic ittt e erv e e rre e s e e e e ans - -
36 |728 Liguefied petroleUm gas. ... ...t e e - -
37 |808.1 Liguified Natural Gas (Costs included in Act 804.1)............. - -
38 730 Residuals @XPeNSES......ccicveriirrii e e - -
39 (731 Residuals produced — Cr..ovcc e e e . - -
40 |732 PUNfication @XPENSES......c..vei ettt s e e e e te ben e - -
41 |733 (Gas MiXiNg @XPENSES.....ccvvviieieiieieecteeeeeee e eetee e eesresseesee s e aee - -
42 (734 Duplicate charges -= Cr . e s s e e - -
43 |735 Miscellaneous production BXPensSes........cccoccvvveeveceeevn sie e e s 107,558 46,041
44 (736 ReNS....oo e e e - -
45 Total OPeration........oeviin e e 1,249,172 (4,995)
46 Maintenance: -
47 |740 Maintenance supervision and engineering...........cocceceo e vee e - -
48 |741 Maintenance of structures and improvements........c...ccc.ov e e 143,676 142,373
49 |742 Maintenance of production equipment..........cccooeeiiciii e 111,135 70,223
50 Total MaINtENANGCE. ... ... e e ae e 254 812 212,597
51 Total manufactured gas production............cicieiii e, 1,603,884 207,602
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Annual report of ...

Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

GAS OPERATION AND MAINTENANCE EXPENSES - Continued

Line

Account
(a)

Amount for Year

(b)

Increase or
{Decrease) from
of Preceding Year
(c)

O~ A R WN =

804
805
806
807
810
811
812
813

835
840
841
842

843
844
845
846

850
851
852
853
855
857
858
874
878
879
880
881

885
886
887
888
asg
891
892
893
894

OTHER GAS SUPPLY EXPENSES
Operation:
Natural gas city gate purchases
Other gas purchases...
Exchange gas... e e e e
Purchased Gas Expenses e
Gas used for compressor statron fuel Cr
Gas used for products extraction - Cr...
Gas used for other utility operations - Cr .....................................
Other gas supply expenses (CGA & Capacity Rélease)
Total other gas supply eXpenses.........ccccecvieeve v iee e,
Total production @XPenses..........cocceeevvveveee v cer e eee e
LOCAL STORAGE EXPENSES

Operation:
Measuring & Regulating Equipment
Operation supervision and engineering....................
Operation laber and expenses
Rents... .
Total operatlon ..................................................................
Maintenance:
Maintenance supervision and engineering..............cee.....
Maintenance of structures and improvements......................
Maintenance of gas holders...............c.c.ccecvennne.
Maintenance of other equipment............c..ccooveevivevcvcicre s ee e
Total MaiNtenante. ......oco e e e e
Total storage eXPenses. ..o et et e e
TRANSMISSION AND DISTRIBUTION EXPENSES
Operation:
Operation supervision and engineering
System control and load dispatching......... T
Communication system expenses............cccoveeeiiceceeneee e
Compressor station labor and expense..........coeecceicinecicnnnn,
Fuel and power for compressor stations...........
Measuring and regulating station expenses
Transmission and compression of gas by others............
Mains and SBrvices EXPeNSES.....c..ovcmiveriieiieeiee e e e ameenes
Meter and house regulator expenses.....
Customer installations expenses.....
Other EXPENSES. ..o et sn s et e eaes
Rents... TN b g ot et een bann
Total operatlon
Maintenance:
Maintenance supervision and engineering...........ccceeeeeeeee e,
Maintenance of structures and improvements.....
Maintenance of mains.. .-
Maintenance of compressor statlon eqmpment
Maintenance of measuring and regulating station equipment.......
City Gate ... e e bt e e et e e e e ane e
Malntenance of ser\rlces -
Maintenance of meters and house regulators ..........................
Maintenance of other eQUIPMENL............ccocv e e e s
Total maintenance..................
Total fransmission and distribution expenses

18,718,674

(50,905)
269,516

(20,803,871)
(2,768,727)

44391
733,014

18,938,285

(22,795,192)

20,442,269

(22,587,589}

125,331
4,369

862

1,231,697
439,380
1,723,723
538,978

(93,7-1 1)
(86,369)

(3.1;14)

(452,068)
(263,379)

(30,921)
74,187

4,064,339

(855,575}

312,976
585,424

20,333

104,197
633,201
74,643

(104,727)
(292,405)

(15,343}

(301,624)
206,867
7,817

1,730,774

(4989,315)

5,795,113

(1,354,880)
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Year ended December 31, 2015

GAS OPERATION AND MAINTENANCE EXPENSES - Continued

Increase or
{Decrease) from
Line Account Amount for Year of Preceding Year
No, (@) {b) {c)
1 CUSTOMER ACCOUNTS EXPENSES
2 Operation:
3 |901 Supervision.... - -
4 [902 Meter reading expenses... 372,449 {220,471)
& |903 Customer records and collection expenses.. 2,860,181 (137,057)
B |904 Uncollectible accounts..... 1,194,630 {202,348)
7 |905 Miscellansous customer accounts expenses.... - -
g Total customer AcCoUNS BAPENSES. ..o et remecsrir e e aessaen 4,427,240 (559,877)
] SALES EXPENSES -
10 Operation: -
11 (908 1&I Adverlising Exp- Sales Exp. - -
12 [910 Misc Cust Assist Exp-Infomation.., B -
13 1912 Demonstrating and Selling 8XPENSES. ...c.c.....crveeervvecsrvrereresis s s s s vsnnns] 56,292 (139,432}
14 (913 Adverlising expenses. 81,714 10,995
15 (916 Miscellanecus sales expenses... 74,220 81,681
16 Total sales expenses... . 212,226 {86,756}
17 ADMINISTRATIVE AND GENERAL EXPENSES -
18 Operation: -
19 1920 Administrative and general salaries............o e 3,369,359 1,191,597
20 |921 Office supplies and expenses 1,498,788 502,291
21 {922 Administrative expensas transferred - Gr, (3,144,883) (24.172)
22 1923 Outside services employed.... 2,991,668 (393,759)
23 |924 Property insurance... 579,996 2,360
24 1925 Injuries and damages.. (197,224) (294,464)
25 [926 Employees pensions and benefits 8,204,671 386,672
26 [928 Regulatory commission expenses. 311,696 (143,619)
27 |922 Duplicate charges « Cro..oeeeieneee. - -
28 |930 Miscellaneous general expenses..........omvcenene 333,359 {820,110)
29 |931  ReMS..iciiiiiiiieree e - -
30 Total operation; 11,947,352 407,197
31 Maintenance: -
32 (932 Maintenance of general plant..... - -
33 Total administrative and general expenses. 11,947,352 407,197
4 Total gas operation and maintenance expenses.............cc.viverinen 42,824,201 (24,161,916}
SUMMARY OF GAS OPERATION AND MAINTENANCE EXPENSES
Line Functional Classification Operation Maintenance Total
No. {a} (b) &) {d)
35 |Steam Production.........cccrmeieimreeice e v versrerserersssesninssrsse | 9
3B Manufactured gas producilan 1,249,172 254,812 1,503,984
37 | Other gas supply expenses 18,938,285 - 18,938,285
38 Tetal production expenses.. 20,187,457 254,812 20,442,269
39 Local storage expenses... - B -
40 Transmission and distribution expenses... 4,064,339 1,730,774 5,785 113
41 Customer accounts eXpenses.......onu. 4,427,240 - 4,427,240
42 Sales expenses....... 212,226 - 212,226
43 Administrative and generat expenses.... 11,947,352 - 11,947,352
a4 Tatal gas operation and
maintenance expenses... o 40,838,615 1,985,586 42,824,201
45 [Ratio of operating expenses to operating revenues (carry out decimal two places, €.g.: 0.00%) B5.67%
Compute by dividing Revenues (Acct 400) into the sum of Operation and Maintenance Expenses (P. 47 line
44 (d), Depreciation {Acct 403) and Amortization (Acct 407)
46 |Total salaries and wages of gas department for year, including amounts charged to operating
expenses, consiruction and other accounts | L] 13,347,959
47 {Total number of employees of gas department at end of year, including administrative,
operating, maintenance, construction and other employees (including part fime employees) | 145
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

if gas is purchased or sold at two or more different rates, the amounts of each rate should be shown

in the following table.

SALES FOR RESALE {Account 483)

Line
No.

Names of Companies to Which
Gas is Sold

(a)

Where Delivered and Where and
How Measured
{b)

M.C.F.

(©

Rate per
M.C.F.

(d

Amount

(e)

Assonet Gate Station

188,652

$ 59077

$ 1,114,508

S RN VENOO DO

188,652

$ 1,114,508

State the revenues and expenses of

SALE OF RESIDUALS (Accounts 730, 731)
the respondent resulting from the sale of residuals.

No.

Line{

Kind Revenue

(@ (b)

Labor
Inventory Handling,
Cost Selling,Etc.
(c) (d)

(e}

Total Cost
{f

Net Revenue

(@)

16

18
19
20
21
22
23

NONE

PURCHASED GAS (Accounts 804-806)

Line
No.

Names of Companies from Which
Gas is Purchased
(a)

Where Received and Where and
How Measured

(b)

M.C.F.
{1000 BTU)
(c)

Rate per
M.C.F.
($0.0000)

(d)

Amount

(e)

24
25
26
27
28
29
30

32
33
34

See Page 48A
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Support for page 48
Year ended December 31, 2015
MCF COST
Gas Purchased, Produced and Sold Delivered & Measured by
Orifice Meter @ Charles St.
AGT Imbalance Plant Westport & {15,063) 5 (412,439)
Swansea Gate Stations
COMMODITY:
Direct Energy (INCL INJECTIONS) 5,315,518 9,296,982
RESERVATION/DEMAND CHARGES: 8,337,757
Algonguin, Texas Eastern. Dominion, Transco, National Fuel
STORAGE WITHDRAWAL 244,013 899,569
LNG PRODUCED / VAPORIZED 155,506 1,943,129
5600974 § 3.5202 20,064,998
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Annual report of ...Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2015

OTHER UTILITY OPERATING INCOME (ACCOUNT 414)

Report below the particulars called for in each column.

Line
No.

Property
{a)

Amount of
Investment

(b)

Amount of
Revenue

()

Amount
of Operating
Expenses

(d)

Gainor
{Loss) from
Operation

{e)

OX~-NHh O WN=

Totals

NONE
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp

Year ended December 31, 2015

INCOME FROM MERCHANDISING, JOBBING, AND CONTRACT WORK (Account 415)

Report by utility departments the revenues, costs, expenses, and netincome from merchandising, jobbing, and contract work

during year.

Line
No.

Item

{a)

Electric
Department

(b}

Gas
Department

{c)

Other
Utility
Department

(@

Total
{e)

O ~-1IHObhwNn

10
11
12
13

18
16

18
19

21
22
23
24

26
27

28
30
31
32
33
34
35
36
37

39
40
41
42
43

45
48

48
49
50
51

Revenues:
Merchandise sales, less discounts,
allowance and returns
Contract work
Commissions
Cther (list according to major classes)

Total Revenues

Costs and Expenses:
Cost of sales (list according to major
classes of cost)

Sales expenses
Customer accounts expenses
Administrative and general expenses

TOTAL COSTS AND EXPENSES
Net Profit {or Loss)

NONE

NONE
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Annual report of ... Liberty Utilities (New England Natural Gas Company) Corp..... Year ended December 31, 2018

Line ltem

No.

Gas Made

Liquefied Natural Gas
Liquefied Petroleum Gas
Gas
Gas
TOTAL

Gas Purchased

Natural

Transportation

TOTAL

TOTAL MADE AND

PURCHASED

Net Change in Holder
Gas

TOTAL SENDOUT

Gas Sold
Gas Used by Company
Gas Accounted for
Gas Unaccounted for
% Unaccounted

for (0.00%)

Sendout in 24 hours
in MCFE

Maximum-MCF

Maximum-Date

Minimum-MCF
Minimum-Date

B.T.U. Content of Gas Delivered: 1,029 per cf.

RECORD CF SENDOUT FOR THE YEAR IN MCF
BASED ON 1000 BTU PER CUBIC FOOT

Totals January February March April May
139,730 27,161 72,584 3,242 2,734 2,875
139,730 27,161 72,584 3,242 2,734 2,875

6,735,728 1,284,950 1,281,175 1,066,278 530,617 263,660
6,735,728 1,284,950 1,281,175 1,056,278 830,617 263,660
8,875,458 1,312,111 1,353,759 1,059,520 533,351 266,535
6,875,458 1,312,111 1,353,759 1,059,520 533,351 266,535
6,766,915 1,051,636 1,253,482 1,159,309 862,851 432,736
17,928 6,385 1,168 3,581 1,247 655
6,784,843 1,058,021 1,254,650 1,162,890 864,098 433,391
90,615 254,090 99,109 {103,370} (330,747) (166,856)
1.32% 19.36% 7.32% -9.76% -62.01% -62.60%
60,823 60,838 46,743 20,745 15,439
Jan. 7 Feb. 15 March 5 April 9 May 1
23,254 35,568 22,412 10,110 6,073
Jan. 4 Fab. 22 March 26 April 18 May 30
1.028 1.029 1.032 1.028 1.028
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Gas Made

Liquefied Natural Gas
Liquefied Petroleum Gas
Gas
Gas
TOTAL

Gas Purchased

Natural

Transporiation

TOTAL

TOTAL MADE AND

PURCHASED

Net Change in Holder
Gas

TOTAL SENDOUT

Transportation
Gas Sold
Gas Used by Company
Gas Accounted for
Gas Unaccounted for
% Unaccounted

for (0.00%)

Sendout in 24 hours
in MCF

Maximum-MCF
Maximum-Date
Minimum-MCF
Minimum-Date

B.T.U. Content of Gas Delivered: 1,029 per cf.

RECORD OF SENDQUT FOR THE YEAR IN MCF-Continued
BASED ON 1000 BTU PER CUBIC FOOT

73

June July August September Qctober November December
2,851 4,213 5,767 5,101 4,858 4,381 3,083
2,851 4,213 5,767 5,101 4,858 4,361 3,083

223,207 181,625 187,175 199,016 358,429 534,889 634,707

223,207 181,625 187,175 199,016 - 358,429 534,880 634,707

226,058 185,838 192,942 204,117 363,287 539,250 638,680

226,058 185,838 192,042 204,117 363,287 639,250 638,690

268,527 183,045 190,403 184,825 248,038 393,543 638,520

541 476 219 149 304 1,038 2,167
269,068 183,521 190,622 184,974 248,342 394,579 540,687
{43,010) 2317 2,320 19,143 114,945 144,671 93,003
-19.03% 1.25% 1.20% 9.38% 31.64% 26.83% 15.34%

13,084 7,057 7,370 8,076 21,603 30,574 33,076
June 2 July 28 Aug. 12 Sept. 23 Cct. 18 Nov. 23 Dac. 29

5637 5,057 4,862 4,786 7,706 8,357 9,465
June 20 July 11 Aug. 1 Sept. 6 Oct. 11 Nov. 24 Dec. 24

1.027 1.027 1.027 1.027 1.027 1.028 1.028
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GAS GENERATING PLANT

Line
No.

General Description - Location, Size, Type, etc.

No. of
Sets

24 Hour
Cap. (MCF)

OO~ ghWN =

Beobo bbb B DB R WWWWWOWWOWLWWNMNMNMMNMMMMRMNMMNDMDNRLO =S 2 e e =Sk e
QNN PBWN=2000NN0ORWONN200~NAAPRLON2OODOO~TAODMWN=2O

i-Y
[{v]

Other Gas Producing Equiprment

NONE

TOTAL
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BOILERS

Qutput
Kind of Fuel Rated Rated : Rating
Line Location and Method Pressure Steam Number M.Lbs. Steam
of Firing in Lbs. Temp, Per Hour

=
o

NONE

oo~ o AW

SCRUBBERS, CONDENSERS AND EXHAUSTERS. 24 HOUR CAPACITY (MCF,

Line Kind of Gas Total
No. Capacity

3 Scrubbers NONE

36 Condensers NONE

42 Exhausters NONE
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PURIFIERS

Kind of Estimated
Line| Location Kind of Gas Purifying 24 Hour
No. Purified ' Material Capacity

NONE

O WD LN =

NN A A A S A S
N = QOO0 ~-NDN PN O

HOLDERS (Including Relief Holders). Indicate Relief Holders by the letters R.H.

Dimensions
Line| lLocation Type of No. of| MNumber Working
No. Tank Diam. Height Lifts Capacity

23
24
25
26 NONE
27
28
29

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
48
a7
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77

TRANSMISSION AND DISTRIBUTION MAINS

Report by size, for all mains and lines, the information called for below for cast iron, welded, wrought iron and steel mains.
Sub-totals should be shown for each fype.

Total Length in Abandoned Tolal Length in
Line Diameter Feet at Beginning Added During Adjustments But Not Removed Feet at End
No of Year Year During Year During Year
1
2
3| Steel
4| 2"orless 429639 4 (326) 15,682 413,635
5| Over2"thru 4" 674,224 10 983 14,087 661,130
6| Over4”thru 8" 202,213 153 178 357 202,187
7| Over 8" thru 12" 63,165 42 N 110 63,096
8| Over12" 12,778 - - - 12,778
g
10
11| Cast/Wrought Iron
12 2"orless 2,974 - (6) 1,099 1,869
13{ Over 2"thru 4" 393,851 - (727} 16,238 376,886
14| Over4"thry 8" 195,904 - 1 228 195,677
15| Over 8" thru 12" 47,372 - 9 389 46,992
16] Over 12" 24,563 - - - 24,563
17
18
19| Plastic
20 2"orless 538,175 28,585 530 1,348 565,942
21| Owver2"thru 4" 391,971 17,971 362 1,822 408,382
22| Ower4"thru 8" 245832 7,134 141 1,336 251,772
23| Over8"thru 12" 15,085 3 7 2,275 12,820
24| Owver 12" - - - - -
25
26
27
28
29
30
31
32
33
34
35
36
37
38
38
40
41
42
43
44
45
TOTALS 3,237,748 53,902 1,151 55,070 3,237,729
Normal Operating Pressure - Mains and Lines - Maximum 70 psi Minimum 6" w.c.
Nermal Operating Pressure - Services - Maximum 70 psi Minimum 6" w.c.
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GAS DISTRIBUTION SERVICES, HOUSE GOVERNORS AND METERS

Report below the information called for concerning Distribution Services, House Governors and Meters

Line Gas House

No. | Item Services Governors Meters

1 Nurmber at beginning of year.........c.cccoueeennnnee... 35,023 12,137 62,520
2 Additions during year:

3 PUrChased. .........cccoo oo inire e 933 572 1,010
4 INStAlRA.......oco e e e

5 Associated with Plant acquired.............cc..c......

6 Total Aditions........c..ooov e 933 572 1,010
7 Reductions during year:

8 Retirements...........coceeeeveveiisinee v 721 208 1,607
g Associated with Plant solth.........c.coovevveeerneenn,

10 Total Reductions........cccovvveiniioiec e 721 208 1,607
11 Number at End of Year......c.cccccovovimvcvernenns 36,135 12,501 61,923
12 N SHOCK. ...t areen 5,099
13 On Customers' Premises - Inactive........... 1,505
14 On Customers' Premises - ACHVE........cceeiee e renns 55,296
15 I COMPEANY USE.....coiriveeii ettt et eeee et esess e ee et et et s e se s etatere e sne st temessasesemsees e 23
16 NUMBET At ENG OF Y @B e ettt eeeee et e ee et e e te b ese s e e e s evestemeren 61,923

17 Nurmnber of Meters Tested by State Inspectors
DUFDIG Y BAI. .1ttt e st a e s et eea e et meae bttt ban et eeae 6,342
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RATE SCHEDULE INFORMATION
1. Attach copies of all Filed Rates for General Consumers.

2. Show below the changes in rate schedules during year and the estimated increase or decrease in annual
revenue predicated on the previous year's operations,

Estimated
Effect on
Date M.D.P.U. Rate Annual Revenues
Effective Number Schedule
Increases Decreases

See Attached
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EXPENDITURES FOR CERTAIN CIVIC, POLITICAL AND RELATED ACTIVITIES
(ACCOUNT 426.4)

1. Report below all expenditures incurred
by the respondent during the year for the
purpose of influencing public opinion with
respect io the election or appointment of
public officials, referenda, legislation or
ordinances (either with respect to the possible
adoption of referenda, legislation or ordinances
or repeal or modification of existing referenda,
legislation or ordinances); approval,
modification, or revocation of franchises;
or for the purpose of influencing the decisions
of public officials which are accounted for as
Other Income Deductions, Expenditures for
Certain Civic, Political and Related Activities;
Account 426 .4.

2. Advertising expenditures in this Acount
shall be classified according to subheadings, as
follows: (a) radio, television, and motion picture
advertising, {b) newspaper, magazine, and pampt
advertising; {c) letters or inserts in customers'
bills; (d) inserts in reports to stockholders;

(e) newspaper and magazine editorial services;
and (f) other advertising.

3. Expenditures within the definition of
paragraph (1), other than advertising shall be
reported according to captions or descriptions,
clearly indicating the nature and purpose of
the activity.

4. If respondent has not incurred any
expenditures contemplated by the instructions
of Account 426 .4, so state.

5. For reporting years which begin during

the calendar year 1963 only, minor amounts may
be grouped by classes if the number of items
so grouped is shown,

Note: The classification of expenses as
nonoperating and their inclusion in this account

is for accounting purposes. It does not preclude
Commission consideration of proof to the contrary
for ratemaking or other purposes.

Line tem Amount
No. (a) {b)

1
2| ANIMAL RESCUE LEAGUE OF FALL RIVER $ 2,500
3| CHILDRENS ADVOCACY CENTER OF 2,500
4| CITIZENS FOR CITIZENS 3,245
5| DANA FARBER CANCER INSTITUTE INC 540
6] DURFEE HILLTOPPER ATHLETIC FOUNDATION 1,000
7{ GREATER FALL RIVER RE-CREATION 5,000
8{ MASSACHUSETTS GOOD NEIGHBOR 10,000
9{ NEIGHBORS HELPING NEIGHBOR 5,000

10] PAULO MATOS MEMORIAL FOUNDATION 2,000

11l STEPPING STONE INC 1,000

12| THOMAS CHEW MEMORIAL 2,500

13| TOWN OF NORTH ATTLEBORO 1,000

14 MAIN ST. FLORIST 330

15| DONATIC 109

16

17

18

19

20

21

22

23

24

25

26 TOTAL

27 $ 36,723

28
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Year ended December 31, 2015

1. Statement of money and the value of any collateral held as guaranty for the payment of charges

pursuant to Massachusetts General Laws.
Chapter 164, Section 128.

DEPOSITS AND COLLATERAL

Line

Name of City or Town

Amount

00~ GO b —

Fail River
Somerset
Swansea
Westport
Aftleboro Falls
North Attleboro
Plainville

Attleboro

TOTAL

135,629
11,465
20,692

6,910
12,970
54,100
16,969

6,760

265,495
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President- Liberty Ulilifies MA

......................................................................................................................... > Directors.

SIGNATURES OF ABOVE PARTIES AFFIXED OUTSIDE OF THE COMMONWEALTH OF
MASSACHUSETTS MUST BE PROPERLY SWORN TO

...58, ORI, ¢

Ml =T ETe T 1= T T ot = PP

and severally made oath to the truth of the foregoing statement by them subseribed according to their best knowledge and belief.

Notary Public or
veeer e dustice of the Peace.
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THIS RETURN IS SIGNED UNDER THE PENALTIES OF PERJURY

.......................... (00,0 R 4111

Ronald Ritchie Treasurer and Secretary

......................................................................................................................... > Directors.

SIGNATURES OF ABOVE PARTIES AFFIXED OUTSIDE OF THE COMMONWEALTH OF
MASSACHUSETTS MUST BE PROPERLY SWORN TO

T REN DS ON AN A BAIRI. .. oot vt ettt ettt et e ettt eee e bt et e het ee s ee s e et e e e et et aetree neaet e ten e et b

and severally made oath to the truth of the foregoing staternent by them subscribed according to their best knowledge and belief.

Notary Public or
veivrenaendustice of the Peace.
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THIS RETURN IS SIGNED UNDER THE PENALTIES OF PERJURY

..................... T T — ML s s s

D ensen Durector \

> Direclors.

.........................................................................................................................

SIGNATURES OF ABOVE PARTIES AFFIXED QUTSIDE OF THE COMMONWEALTH OF
J/([ A C/‘ // g MASSACHUSETTS MUST BE PROPERLY SWORN TO
Ll ¢ d i JH A e

..@.)Z LAl (/ é/ﬁ.g;/)/}(u?bq!.’é(d .88, . V}/fwiCA 02 S‘.} .ﬂﬂMMZU /!{F
Then pessonally appeared. ... La£ el 150 f \S £ 0/ % 50{’ Cal D 5207 '

' R

and severally made oalh to the truth of the foregoing statement by them subscribed according to their best knowledge and belief.

TAMMIE A. MYERS R
Commission # 2099082 . o / T N .
Notary Public - Caliternia N A / / e otary Public or
Los Angeles County Q,»L’n’/ﬁé/?'?f/é R A an / G ;.é.-:ff{/.TL'{'_.a{.,. e ol ustice-etthe-Reace.
My Comm, Expires Feb 8, 2018 /
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THIS RETURN IS SIGNED UNDER THE PENALTIES OF PERJURY

......................................................................................................................... > Directors.

SIGNATURES OF ABOVE PARTIES AFFIXED OUTSIDE OF THE COMMONWEALTH OF
MASSACHUSETTS MUST BE PROPERLY SWORN TO

QM”H@ Cm?fff@ ................... 88, HCL’/—CV) Z«% ................................................... 20 !'(C’
Then personally.appeared.. CVICU@P Le(“/hlf) OU(@C{OF & L-Jb@f"lﬂ Uh ?D@S

(Mg Gngland NAB 0665 @AY L QP e

................................................................................................................................................................

Notary Public or
Justice of the Peace.




