




Prepared by Public Financial Management, Inc.

Initial Loan Amount 503,676.00 Loan Origination Fee ($5.50/1000) 2,770.22
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 503,676.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 4,309.23 4,309.23 323.19 2,770.22 7,402.64
1/15/2017 20,374.00 5,036.76 25,410.76 377.76 25,788.52 33,191.16
7/15/2017 4,833.02 4,833.02 362.48 5,195.50
1/15/2018 20,817.00 4,833.02 25,650.02 362.48 26,012.50 31,207.99
7/15/2018 4,624.85 4,624.85 346.86 4,971.71
1/15/2019 21,269.00 4,624.85 25,893.85 346.86 26,240.71 31,212.43
7/15/2019 4,412.16 4,412.16 330.91 4,743.07
1/15/2020 21,732.00 4,412.16 26,144.16 330.91 26,475.07 31,218.14
7/15/2020 4,194.84 4,194.84 314.61 4,509.45
1/15/2021 22,204.00 4,194.84 26,398.84 314.61 26,713.45 31,222.91
7/15/2021 3,972.80 3,972.80 297.96 4,270.76
1/15/2022 22,687.00 3,972.80 26,659.80 297.96 26,957.76 31,228.52
7/15/2022 3,745.93 3,745.93 280.94 4,026.87
1/15/2023 23,180.00 3,745.93 26,925.93 280.94 27,206.87 31,233.75
7/15/2023 3,514.13 3,514.13 263.56 3,777.69
1/15/2024 23,683.00 3,514.13 27,197.13 263.56 27,460.69 31,238.38
7/15/2024 3,277.30 3,277.30 245.80 3,523.10
1/15/2025 24,198.00 3,277.30 27,475.30 245.80 27,721.10 31,244.20
7/15/2025 3,035.32 3,035.32 227.65 3,262.97
1/15/2026 24,724.00 3,035.32 27,759.32 227.65 27,986.97 31,249.94
7/15/2026 2,788.08 2,788.08 209.11 2,997.19
1/15/2027 25,261.00 2,788.08 28,049.08 209.11 28,258.19 31,255.37
7/15/2027 2,535.47 2,535.47 190.16 2,725.63
1/15/2028 25,810.00 2,535.47 28,345.47 190.16 28,535.63 31,261.26
7/15/2028 2,277.37 2,277.37 170.80 2,448.17
1/15/2029 26,371.00 2,277.37 28,648.37 170.80 28,819.17 31,267.35
7/15/2029 2,013.66 2,013.66 151.02 2,164.68
1/15/2030 26,945.00 2,013.66 28,958.66 151.02 29,109.68 31,274.37
7/15/2030 1,744.21 1,744.21 130.82 1,875.03
1/15/2031 27,530.00 1,744.21 29,274.21 130.82 29,405.03 31,280.05
7/15/2031 1,468.91 1,468.91 110.17 1,579.08
1/15/2032 28,129.00 1,468.91 29,597.91 110.17 29,708.08 31,287.16
7/15/2032 1,187.62 1,187.62 89.07 1,276.69
1/15/2033 28,740.00 1,187.62 29,927.62 89.07 30,016.69 31,293.38
7/15/2033 900.22 900.22 67.52 967.74
1/15/2034 29,364.00 900.22 30,264.22 67.52 30,331.74 31,299.47
7/15/2034 606.58 606.58 45.49 652.07
1/15/2035 30,003.00 606.58 30,609.58 45.49 30,655.07 31,307.15
7/15/2035 306.55 306.55 22.99 329.54
1/15/2036 30,655.00 306.55 30,961.55 22.99 30,984.54 31,314.08
7/15/2036

503,676.00 112,224.03 615,900.03 8,416.80 2,770.22 627,087.05 627,087.05

Massachusetts Clean Water Trust
Series 19

Ludlow Loan Amortization
CW-08-05-A

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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