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Mary Alley Building Market 2024 Assumed COLA Base Funded
7 Widger Road Value Returns Rate of Return (FY 2026) Ratio
Marblehead, MA 01945 $133.2M 9.61% 7.00% $ 14,000 71.5%

Phone: 781-639-3418
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Funded Ratio History (1987-2024) Board Fundin

2023 Earned Income y 9
of Disability Retirees 100% 1 SLTRE 2 L5
Disability Retirees.............. 17 80% | $508M
Reported Earnings.........ccoeee. 9 Fully Funded
Excess Earners.........cocoeeeevuennee 0 60% - 2036
Refund Due........ccoovvveerrrrreenens $0

40% Funding Schedule

8.6% Total Increasing

System Members 0% |

. ° Total Pension
Active Members................. 358 Appropriation
Total Payroll.................. $23.6 M 0% A $6.1 M (FY 2025)
Average Salary.......... $65,800 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24
Average Age......comeerreenneene 50
Average Service Years....11.7

Asset Allocation
Retired Members............... 339
Benefits Paid................ $10.3 M
Average Benefit.......... $30,300
Average Age......cmeerreenneene 73 16.6% 14.8% 9.0%
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1/1/24 o
Actuary 9.6% PORTFOLIO COMPLETION STRATEGIES—
PERAC 7.7% VALUE ADDED FIXED INCOME
2.9% TIMBERLAND

2024 PERAC Annual Report | 65
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