










Prepared by PFM Financial Advisors LLC

Loan Amount Approved 27,300,000.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness* 5,460,000.00           Loan Term (in years) 20

Cape Cod Fund Subsidy Loan Rate 0.00%

Amount to be Financed 21,840,000.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024

First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 

Payments

11/21/2023

7/15/2024 21,294.00 21,294.00

1/15/2025 1,076,509.00 1,076,509.00 16,380.00 1,092,889.00 1,114,183.00

7/15/2025 15,572.62 15,572.62

1/15/2026 1,078,125.00 1,078,125.00 15,572.62 1,093,697.62 1,109,270.24

7/15/2026 14,764.02 14,764.02

1/15/2027 1,079,743.00 1,079,743.00 14,764.02 1,094,507.02 1,109,271.05

7/15/2027 13,954.22 13,954.22

1/15/2028 1,081,364.00 1,081,364.00 13,954.22 1,095,318.22 1,109,272.43

7/15/2028 13,143.19 13,143.19

1/15/2029 1,082,988.00 1,082,988.00 13,143.19 1,096,131.19 1,109,274.39

7/15/2029 12,330.95 12,330.95

1/15/2030 1,084,613.00 1,084,613.00 12,330.95 1,096,943.95 1,109,274.91

7/15/2030 11,517.49 11,517.49

1/15/2031 1,086,241.00 1,086,241.00 11,517.49 1,097,758.49 1,109,275.99

7/15/2031 10,702.81 10,702.81

1/15/2032 1,087,872.00 1,087,872.00 10,702.81 1,098,574.81 1,109,277.63

7/15/2032 9,886.91 9,886.91

1/15/2033 1,089,505.00 1,089,505.00 9,886.91 1,099,391.91 1,109,278.82

7/15/2033 9,069.78 9,069.78

1/15/2034 1,091,141.00 1,091,141.00 9,069.78 1,100,210.78 1,109,280.56

7/15/2034 8,251.42 8,251.42

1/15/2035 1,092,778.00 1,092,778.00 8,251.42 1,101,029.42 1,109,280.85

7/15/2035 7,431.84 7,431.84

1/15/2036 1,094,419.00 1,094,419.00 7,431.84 1,101,850.84 1,109,282.68

7/15/2036 6,611.03 6,611.03

1/15/2037 1,096,062.00 1,096,062.00 6,611.03 1,102,673.03 1,109,284.05

7/15/2037 5,788.98 5,788.98

1/15/2038 1,097,707.00 1,097,707.00 5,788.98 1,103,495.98 1,109,284.96

7/15/2038 4,965.70 4,965.70

1/15/2039 1,099,355.00 1,099,355.00 4,965.70 1,104,320.70 1,109,286.40

7/15/2039 4,141.18 4,141.18

1/15/2040 1,101,005.00 1,101,005.00 4,141.18 1,105,146.18 1,109,287.37

7/15/2040 3,315.43 3,315.43

1/15/2041 1,102,658.00 1,102,658.00 3,315.43 1,105,973.43 1,109,288.86

7/15/2041 2,488.44 2,488.44

1/15/2042 1,104,313.00 1,104,313.00 2,488.44 1,106,801.44 1,109,289.87

7/15/2042 1,660.20 1,660.20

1/15/2043 1,105,971.00 1,105,971.00 1,660.20 1,107,631.20 1,109,291.40

7/15/2043 830.72 830.72

1/15/2044 1,107,631.00 1,107,631.00 830.72 1,108,461.72 1,109,292.45

7/15/2044

21,840,000.00 21,840,000.00 350,527.90 22,190,527.90 22,190,527.90

*This project qualifies for loan forgiveness in accordance with Schedule B to the Financing Agreement

Massachusetts Clean Water Trust
Series 25

MDFA Loan Amortization
DW-21-05

Notes:* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue at 
the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of 
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