Meeting Minutes for the Employee Ownership Advisory Board
Thursday, May 30, 2024
10:00 AM
Board Members in Attendance via Remote Access:
·  Edward Carberry
· Jeff Jones
· Darnell Adams
· Darien Johnson
· Shavon Prophet
· Ethan Tupelo
· John Biagioni
· Mary McCooe
· Kevin Kuros
· Veronica Ortiz-Sandberg
· Eric Braitmayer
· Helena Fruscio Altsman
· Aaron Moberger
· Wren Ribeiro
· Stephanie Swanson
· Maria Prado
· Dan Kenary
· Joe Verri
Meeting Minutes
Introduction
· Aaron Moberger gave an introduction and asked for the meeting to be recorded.
· Darnell Adams gave an introduction.
April Meeting Minutes
· Aaron Moberger called for a motion to approve the meeting minutes from the meeting on April 25th, which was made and seconded. All members present voted in the affirmative. 
Budget Updates
· Helena Fruscio Altsman shared an update on the $300,000 available for the MA Center for Employee Ownership. A Notice of Intent was posted by MOBD to procure with another entity to spend the funds. The Notice of Intent outlined the eligible initiatives based on the priorities suggested by the Board. MOBD will contract with Mass Development before the end of the fiscal year so that there is more time for the MA Center for Employee Ownership to spend the available funds. 
ESOP 101
· Joe Verri presented a slide deck containing an overview of the Employee Stock Ownership Plan (ESOP) business model.
Co-op 101
· Shavon Prophet presented a slide deck containing an overview of the worker co-operative business model.
Next Steps
· Aaron Moberger shared he is working on having the Colorado employee ownership office present at the next Board meeting. The meeting after will focus on strategic planning.
Adjournment
· Aaron Moberger called for a motion to adjourn the meeting at 11:01a.m. which was made and seconded. All members present voted in the affirmative. The meeting was adjourned. 
