_ Medford

CONTACT INFORMATION
City Hall, Room 215

85 George P. Hassett Drive
Medford, MA 02155
Phone 781-393-2517

Fax 781-393-2522

BOARD MEMBERS
Robert Maiocco

Rick Jordan*

Patrick Ripley

James Vieira
*indicates Chairperson

BOARD ADMINISTRATOR
Mark Minervini

SYSTEM MEMBERS

Active Members .......... 776
Total Payroll .......... $46.0 M
Average Salary .....$59,300
Average Age................. NA
Average Service ........... NA

Retired Members......... 607
Benefits Paid ........ $20.8 M
Average Benefit....$34,200
Average Age......cccceeeenn. 75

2019 EARNED INCOME

OF DISABILITY RETIREES:
Disability Retirees.......... 96
Reported Earnings ........ 21
Excess Earners................ 0
Refund Due.................... $0

Last Valuation: 1/1/20
Actuary: Sherman
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$225.3 M| 12.18% 7.40% 8.77%
Market Value 2020 Returns 2011-2020 1985-2020
(Annualized) (Annualized)

Investment Returns
(2016-2020, 5-Year & 36-Year Averages, as of 12/31/20)
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Funded Ratio History (1987-2020)
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Asset Allocation [12/31/20]
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11.5% CORE FIXED INCOME

GLOBAL EQUITY 49.0%
v VAFIXED INCOME 16.7%

9.1% PRIVATE EQUITY

8.7% REAL ESTATE

4.8% PORT. COMP. STRATEGIES

$129.5 M

Unfunded Liability

$13.0 M
(FY2021)

Total Pension
Appropriation





