_ Melrose

Contact Information Featured Data
City Hall
562 Main Street Market 2025 Assumed COLA Base Funded
el Y Value Returns Rate of Return (FY 2027) Ratio

erose $136.8 M | 12.97% 7.00% $16,000 66.9%
Phone: 781-979-4151
Website
cityofmelrose.org/505/ Investment Returns (2021-2025; 5, 10, & 41 Year Averages)
Retirement-Board 25% -

0% | 19-44%
Board Members 15% + T26% 12.97%
Kerriann Golden 10% + 9.37% 8.03% 8.95% 8.47%
3 EnlEma
Scott Colborne 0% 1
Michael Lyle* 5% 7 .
Michael Lucas ::2; : -10.53%
*indicates Chairperson _200; |
21 22 23 24 25 2125 1625 85.25

Board Administrator
Beata Bocchino
2024 Earned Income Funded Ratio History (2000-2025) Board Funding
of Disability Retirees 100% T Unfunded Liability
Disability Retirees................. $62.5 M
Reported Earnings 80% T Fully Funded

EXCeSS EQrNers.......comeeeevesneens 0% W 2038
Refund Due

40% Funding Schedule

System Members 4.0% Increasing
Active Members.............. 433 20% 1 I'{otal Pepstipn
Total Payroll.................. $26.4 M 0% 1 ; ; ; ; ; ; ; ; ; ; ; ; RRICRISIEL
Average Salary............ $61,000 01 03 05 07 09 11 13 15 17 19 21 23 25 S78M(FY 2026)
Average Age.......eeeeennennes 46
Average Service Years........ 9.1
Asset Allocation

Retired Members............... 411
Benefits Paid................ $11.7 M
Average Benefit.......... $28,400
Average Age.......ooeveennennes 74

15.8% 15.0% 8.6% | 7.9%
Last Valuation Private Equity EECGIEHE Real

Income Estate
1/1/25
o ()
Actuary
Stone 9.4% Portfolio Completion Strategies
7.9% Value Added Fixed Income
2.6% Timberland

2025 PERAC Annual Report | 73


https://www.cityofmelrose.org/505/Retirement-Board

