_ Middlesex County

Contact Information Featured Data

25 Linnell Circle Market 2024 Assumed COLA Base Funded
Billerica, MA 01821 Value Returns Rate of Return (FY 2026) Ratio
Phone: 978-439-3000 $2.3B 9.29% 715% $ 16,000 57.5%
Website

middlesexretirement.or
J Investment Returns (2020-2024; 5, 10, & 40 Year Averages)

Board Members 25% 1 2011%
Thomas Gibson* 20% T
Brian Curtin 15% + 12.26% 11.19%
Joh Brown 10% | 9.29% 781 775%  8.37%
Joseph Kearns gl . . H B l
Robert Healy _50/0 1
*indicates Chairperson 10% &
5% 1+ N%
Board Administrator 20% -
Lisa Maloney 20 21 22 23 24 20-24 1524 85-24
2023 Earned Income
of Disability Retirees  Fynded Ratio History (1987-2024) Board Funding
Disability Retirees.............. 380 .
Reported Earnings............. 125 100% T Unfunded Liability
EXCESS EarNers. ......oweeereens 6 80% | 5168
Refund Due............... $239,127 Fully Funded
0% - 2036

System Members Funding Schedule
Active Members 9,603 “0% o

""""""" ! 4.0% Increasing Phase-In
Total Payroll.............. $567.2 M 20% Total Pension
Average Salary............ $59,100 Appropriation
AVErage AQE 47 0% Attt
Average SSrviceYears a0 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 31773 M (FY 2025)

Retired Members............ 6,607
Benefits Paid.......... $2105 M Asset Allocation
Average Benefit.......... $31,900
Average Age.......ooeneennennes 73

Last Valuation 16.6% ERIR 9.0%
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2024 PERAC Annual Report | 75
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