


































Prepared by PFM Financial Advisors LLC

Loan Amount Approved 500,000.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness -                         Loan Term (in years) 5

Cape Cod Fund Subsidy Loan Rate 2.00%

Amount to be Financed 500,000.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024

First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 

Payments

11/21/2023

7/15/2024 6,500.00 6,500.00 487.50 6,987.50

1/15/2025 95,747.00 5,000.00 100,747.00 375.00 101,122.00 108,109.50

7/15/2025 4,042.53 4,042.53 303.19 4,345.72

1/15/2026 97,827.00 4,042.53 101,869.53 303.19 102,172.72 106,518.44

7/15/2026 3,064.26 3,064.26 229.82 3,294.08

1/15/2027 99,954.00 3,064.26 103,018.26 229.82 103,248.08 106,542.16

7/15/2027 2,064.72 2,064.72 154.85 2,219.57

1/15/2028 102,126.00 2,064.72 104,190.72 154.85 104,345.57 106,565.15

7/15/2028 1,043.46 1,043.46 78.26 1,121.72

1/15/2029 104,346.00 1,043.46 105,389.46 78.26 105,467.72 106,589.44

7/15/2029

500,000.00 31,929.94 531,929.94 2,394.75 534,324.69 534,324.69

Massachusetts Clean Water Trust
Series 25

Millbury Loan Amortization
CW-20-16



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 1,000,000.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness* 141,000.00             Loan Term (in years) 5

Cape Cod Fund Subsidy Loan Rate 2.00%

Amount to be Financed 859,000.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024

First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 

Payments

11/21/2023

7/15/2024 11,167.00 11,167.00 837.53 12,004.53

1/15/2025 164,493.00 8,590.00 173,083.00 644.25 173,727.25 185,731.78

7/15/2025 6,945.07 6,945.07 520.88 7,465.95

1/15/2026 168,068.00 6,945.07 175,013.07 520.88 175,533.95 182,999.90

7/15/2026 5,264.39 5,264.39 394.83 5,659.22

1/15/2027 171,720.00 5,264.39 176,984.39 394.83 177,379.22 183,038.44

7/15/2027 3,547.19 3,547.19 266.04 3,813.23

1/15/2028 175,453.00 3,547.19 179,000.19 266.04 179,266.23 183,079.46

7/15/2028 1,792.66 1,792.66 134.45 1,927.11

1/15/2029 179,266.00 1,792.66 181,058.66 134.45 181,193.11 183,120.22

7/15/2029

859,000.00 54,855.62 913,855.62 4,114.17 917,969.79 917,969.79

*This project qualifies for loan forgiveness in accordance with Schedule B to the Financing Agreement

Massachusetts Clean Water Trust
Series 25

Millbury Loan Amortization
CWP-21-21

Notes:* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue at 
the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of 
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