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Commission Meeting Minutes 

September 11, 2019 

 

 

Chairman Philip Y. Brown called the meeting (held at the PERAC Office, 5 Middlesex Avenue, 

Somerville, Massachusetts) to order at 11:10 AM.  He then stated that the Commission meeting is 

being tape recorded and this will be so noted in the minutes.  Chairman Brown suggested a moment 

of silence due to the horrific day of September 11, 2001 in honor of all those who lives had been 

forever changed.   

 

Chairman Brown acknowledged the other Commissioners present for all or part of the meeting:  

Commissioners Timothy Dooling, Kathleen Fallon, Kate Fitzpatrick, and Jennifer Sullivan.  

Commissioners James Machado and Robert McCarthy participated remotely pursuant to 940 CMR 

29.10.  Therefore, any votes in this meeting shall be taken by roll call.   

 

PERAC Staff present:  Executive Director John Parsons, Deputy Executive Director of Policy 

Joseph Martin, Deputy Director of Administration Caroline Carcia, General Counsel Judith 

Corrigan, Actuary John Boorack, Compliance Officer Tom O’Donnell, Chief Auditor Caryn Shea, 

Senior Associate General Counsel Ken Hill, Senior Associate General Counsel Patrick Charles, 

Associate General Counsel Katie Brady, Senior Systems Engineer Robert Perez, Communications 

Director Natacha Dunker, Compliance/Investment Data Coordinator Cheryl Johnson, and Senior 

Executive Assistant Kim Boisvert. 

 

Ms. Boisvert announced the following guests in attendance for all or part of the meeting:  Erika 

Glaster, Sean Neilon, and Scott Olsen representing the Massachusetts Teachers’ Retirement Board, 

Nick Favorito representing the State Retirement Board, Thomas Gibson representing the Middlesex 

and Belmont Retirement Boards, Timothy Smyth and Natacha Thomas representing the Boston 

Retirement Board, Kathleen Kiely-Becchetti representing MACRS and the Norfolk County 

Retirement System, and Brian Dooling, a member of the public. 

 

Commissioner Fitzpatrick made a motion to adopt the August 14, 2019 Commission meeting 

minutes.  Commissioner Fallon seconded the motion and a roll call vote was taken: 

 

Chairman Philip Brown YES, Commissioners Timothy Dooling YES, Kathy Fallon YES, Kate 

Fitzpatrick YES, James Machado YES, and Robert McCarthy YES, and the minutes were 

unanimously adopted. 

 

Actuarial Update 

 

Mr. Boorack discussed the 1/1/19 State Retirement Board actuarial valuation report.  He reviewed 

the Executive Summary. He compared the current and the prior unfunded actuarial liability and 

funded ratio, the investment return and mortality assumptions, and impact of Chapter 176 of the 

Acts of 2011.  He reported that the Investment Return Assumption was reduced from 7.35% to 

7.25% and expects to work on a mortality experience analysis for 2020.  He reported that there was 

a loss on the actuarial liability of approximately $90 million which is 0.2% of the total actuarial 

liability and a loss on investments of approximately $130 million (actuarial value).  He also 

reported that the 2019 Funded Ratio is 63.7%.  He then discussed the “Risk” section required in all 
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future valuation reports.  The Risk section includes, what we believe, are the most significant risks 

for each individual plan.  Mr. Boorack then reported about the risks for the State Retirement Board. 

 

Commissioner Fallon made a motion to adopt the January 1, 2019 State Retirement System 

Actuarial Valuation Report and to disseminate appropriately.  Commissioner Fitzpatrick seconded 

the motion and a roll call vote was taken: 

 

Chairman Philip Brown YES, Commissioners Timothy Dooling YES, Kathy Fallon YES, Kate 

Fitzpatrick YES, James Machado YES, Robert McCarthy YES, and Jennifer Sullivan YES, and the 

State Valuation was unanimously adopted. 

 

Mr. Boorack then discussed the preliminary January 1, 2019 actuarial valuation results for the 

Massachusetts Teachers’ Retirement System.  He stated that he needs to perform final checks 

regarding the figures and expects that any changes would be minor.  He believes that the draft 

actuarial valuation report should be finalized by the October Commission meeting.  

 

Legal Update 

 

Ms. Brady reported on Plymouth Retirement Board v. Contributory Retirement Appeals Board & 

others, SJC-12711 – the Gomes case. 

 

Mr. Hill reported on the matter of John Dunne v. Melrose Retirement Board and PERAC, CR-16-

97, and the O’Leary case. 

 

Mr. Charles reported on the matter of Judith Rocha v. State Retirement Board and PERAC, CR-17-

890. 

 

Audit Update 

 

Ms. Shea reported that 2 audits and 4 follow up reports have been posted on the website since the 

last Commission meeting and she discussed their findings.  She reported that PERAC is accepting 

private audits as part of the new audit process and then noted that these reports will be posted on the 

website.  She then stated that the unit is working on prepopulating info into the audit reports 

regarding investments and other information if possible.   

 

Ms. Shea reported that a webinar entitled Audit Process Revisions, Common Audit Findings and 

Accounting Filings with PERAC, was presented on August 24, 2019, was recorded, and will be 

available on the website later this month.  She also reported that she is preparing presentations for 

the MACRS Conference. 

 

Ms. Shea indicated that additional happenings in the Unit include another Auditor position being 

posted, they are reviewing audit software and annual statements.  She is putting an Audit 

Roundtable meeting together with private auditors, hopefully in October, to open communications 

in an effort to collaborate more effectively.   

 

Ms. Shea indicated that the Tracking Report, which was distributed to the Commissioners in the 

past, will be provided on a quarterly basis.  Finally, she explained to whom the audit unit distributes 

the audit reports. 
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The Commission suggested that the county retirement board audits should be sent to all member 

communities. 

 

Mr. Parsons stated that PERAC will send all county retirement board audits to all member units. 

 

Compliance Update 

 

Mr. O’Donnell deferred his report and will report in executive session. 

 

Executive Director’s Report 

 

Mr. Parsons reported on the staff activities and touched on the Administrator’s Meeting held on 

August 15, 2019 in Danvers.  He reported how valuable these meetings are and mentioned that 2 

more have been scheduled, one on October 31, 2019 in Northampton and one on November 20, 

2019 in Westborough.   

 

Mr. Parsons updated the Commission on the Emerging Issues Forum being held on September 12, 

2019, at the College of the Holy Cross in Worcester.  He stated that over 300 people have registered 

for this forum.  He then explained a parking issue and that there would be shuttle buses provided 

due to the temporary parking restrictions at Holy Cross. 

 

Mr. Parsons explained that G.L. c. 32 § 20(4)(c) is a local option which was accepted by the North 

Adams and Braintree Retirement Systems and requires the Commission to appoint the fifth member 

of those boards.  In regard to that section, the Braintree Retirement Board has requested that the 

Commission ratify its appointment of Mr. David J. DelGallo as its fifth member. 

 

Commissioner Dooling made a motion to ratify the vote taken by the Braintree Retirement System 

and appoint Mr. David DelGallo as its fifth member.  Commissioner Fitzpatrick seconded the 

motion and a roll call vote was taken: 

 

Chairman Philip Brown YES, Commissioners Timothy Dooling YES, Kathy Fallon YES, Kate 

Fitzpatrick YES, James Machado YES, Robert McCarthy YES, and Jennifer Sullivan YES, and the 

motion was unanimously adopted. 

 

Mr. Parsons brought attention to the letter from Vincent Malgeri, retirement administrator from the 

Greater Lawrence Sanitary District Employee’s Retirement System (“GSLD”), regarding the 

“Chapter 32 in a Nutshell” presentation.  Mr. Malgeri thanked PERAC, in particular Mr. Charles, 

who stressed the importance of the boards taking the opportunity to review and consider adopting 

local options.  This prompted GLSD to adopt several local options. 

 

Finally, Mr. Parsons reported about the death of former PERAC Chair Robert Tierney.  He 

continued that Mr. Tierney had a lengthy legal career in Boston, which included PERAC, Boston 

Retirement Board, DALA and the Civil Service Commission.  Mr. Tierney was well respected in 

Boston. 
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Commission Travel 

 

Mr. Parsons notified the Commission about the upcoming 2019 Fall MACRS Conference, 

September 29 through October 2, 2019 in Springfield, MA and the 2019 NCPERS Public Safety 

Forum, October 27-30, 2019 in New Orleans, LA should there be any interest in attending. 

 

Commissioner Dooling made a motion to grant permission for any interested Commissioners and 

staff to attend the above conferences.  Commissioner Machado seconded the motion and a roll call 

vote was taken: 

 

Chairman Philip Brown YES, Commissioners Timothy Dooling YES, Kathy Fallon YES, Kate 

Fitzpatrick YES, James Machado YES, Robert McCarthy YES, and Jennifer Sullivan YES, and the 

motion was unanimously adopted. 

 

Executive Session – Compliance Matters – Purpose 1 

 

At 12:06 PM Chairman Brown called for a vote of the Commission to go into Executive Session to 

discuss the reputation, character, physical condition or mental health, rather than professional 

competence, of an individual, or to discuss the discipline or dismissal of, or complaints or charges 

brought against, a public officer, employee, staff member or individual.  The subject of the issue at 

hand has been notified in writing of this meeting and has not asked that it be held in open session.  

The Commission will reconvene in open session. 

 

Chairman Philip Brown YES, Commissioners Timothy Dooling YES, Kathy Fallon YES, Kate 

Fitzpatrick YES, James Machado YES, Robert McCarthy YES, and Jennifer Sullivan YES, and the 

motion was adopted. 

 

A roll call vote was taken in Executive Session to return to open session and to adjourn the 

Executive Session at 12:29 PM.  

 

Other Business 

 

Chairman Brown announced the vote taken in Executive Session to remove inactive members Philip 

Rogers, Sr., and Louis Polletta from their respective boards for not filing their SFIs effective this 

date of September 11, 2019.  He also publicly thanked by Mr. Rogers and Mr. Polletta for their long 

service to their respective boards. 

 

Chairman Brown stated that the next Commission meeting is currently scheduled to be held on 

October 9, 2019 at 11:00 AM. 

 

The Commission discussed rescheduling the meeting of October 9, 2019 as this is Yom Kippur.  It 

was decided that the Commission meet on October 16 at 1:00 PM and the Sub-Committee meeting 

be held at 10:00 AM on November 13, 2019 just prior to the November Commission meeting which 

will be held at 11:00 AM.  All Commissioners were in agreement.  Mr. Parsons stated that the 

updated meeting schedule will be sent to all Commissioners. 

 

Commissioner Dooling made a motion to adjourn the meeting.  Commissioner Fallon seconded the 

motion and a roll call vote was taken: 
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Chairman Philip Brown YES, Commissioners Timothy Dooling YES, Kathy Fallon YES, Kate 

Fitzpatrick YES, James Machado YES, Robert McCarthy YES, and Jennifer Sullivan YES, and the 

motion was adopted.  The meeting adjourned at 12:35 PM. 

 

 

 

Commission Meeting Documents 

Commission Agenda for the meeting of September 11, 2019 

Commission Minutes from August 14, 2019 

 

Actuarial Update 

Draft 2019 State Valuation Results 

 

Legal Update 

Cases of Interest: 

John Dunne v. Melrose Retirement Board and PERAC, CR-16-97 

Judith Rocha v. State Retirement Board and PERAC, CR-17-890 

 

Audit Update 

Recent PERAC audits and follow up reports 

 

Executive Director’s Report 

Staff Activities 

Town of Braintree Retirement System correspondence regarding c. 32, § 20(4)(c) 

Greater Lawrence Sanitary District Retirement System correspondence regarding local options and 

“Chapter 32 in a Nutshell” 

 

Commission Travel 

2019 MACRS Agenda 

2019 NCPERS Public Safety Conference Brochure 

 

Distributed at Meeting 

 

2019 Teachers’ Preliminary Valuation Results and talking points 

 

 

 

Approved: 

 

 
 

Philip Y. Brown, Chairman 

Public Employee Retirement 

Administration Commission 


