
Prepared by PFM Financial Advisors LLC

Loan Amount Approved 1,634,060.00 Loan Origination Fee ($5.00/1000) 7,915.24

Principal Forgiveness* (51,013.00)             Loan Term (in years) 20

Amount to be Financed 1,583,047.00 Loan Rate 2.00%

Closing Date 9/12/2018

First Interest Payment 1/15/2019

First Principal Payment 7/15/2019

Date Principal Interest Total Debt Service

Admin Fee 

(0.15%)

Loan 

Origination 

Fee

Total Debt 

Service Annual Debt Service

9/12/2018

1/15/2019 10,817.49 10,817.49 811.31 7,915.24 19,544.03 19,544.03

7/15/2019 64,036.00 15,830.47 79,866.47 1,187.29 81,053.76

1/15/2020 15,190.11 15,190.11 1,139.26 16,329.37 97,383.12

7/15/2020 65,428.00 15,190.11 80,618.11 1,139.26 81,757.37

1/15/2021 14,535.83 14,535.83 1,090.19 15,626.02 97,383.39

7/15/2021 66,850.00 14,535.83 81,385.83 1,090.19 82,476.02

1/15/2022 13,867.33 13,867.33 1,040.05 14,907.38 97,383.40

7/15/2022 68,302.00 13,867.33 82,169.33 1,040.05 83,209.38

1/15/2023 13,184.31 13,184.31 988.82 14,173.13 97,382.51

7/15/2023 69,787.00 13,184.31 82,971.31 988.82 83,960.13

1/15/2024 12,486.44 12,486.44 936.48 13,422.92 97,383.06

7/15/2024 71,304.00 12,486.44 83,790.44 936.48 84,726.92

1/15/2025 11,773.40 11,773.40 883.01 12,656.41 97,383.33

7/15/2025 72,853.00 11,773.40 84,626.40 883.01 85,509.41

1/15/2026 11,044.87 11,044.87 828.37 11,873.24 97,382.64

7/15/2026 74,437.00 11,044.87 85,481.87 828.37 86,310.24

1/15/2027 10,300.50 10,300.50 772.54 11,073.04 97,383.27

7/15/2027 76,054.00 10,300.50 86,354.50 772.54 87,127.04

1/15/2028 9,539.96 9,539.96 715.50 10,255.46 97,382.49

7/15/2028 77,707.00 9,539.96 87,246.96 715.50 87,962.46

1/15/2029 8,762.89 8,762.89 657.22 9,420.11 97,382.56

7/15/2029 79,396.00 8,762.89 88,158.89 657.22 88,816.11

1/15/2030 7,968.93 7,968.93 597.67 8,566.60 97,382.71

7/15/2030 81,122.00 7,968.93 89,090.93 597.67 89,688.60

1/15/2031 7,157.71 7,157.71 536.83 7,694.54 97,383.14

7/15/2031 82,885.00 7,157.71 90,042.71 536.83 90,579.54

1/15/2032 6,328.86 6,328.86 474.66 6,803.52 97,383.06

7/15/2032 84,686.00 6,328.86 91,014.86 474.66 91,489.52

1/15/2033 5,482.00 5,482.00 411.15 5,893.15 97,382.67

7/15/2033 86,527.00 5,482.00 92,009.00 411.15 92,420.15

1/15/2034 4,616.73 4,616.73 346.25 4,962.98 97,383.13

7/15/2034 88,407.00 4,616.73 93,023.73 346.25 93,369.98

1/15/2035 3,732.66 3,732.66 279.95 4,012.61 97,382.59

7/15/2035 90,329.00 3,732.66 94,061.66 279.95 94,341.61

1/15/2036 2,829.37 2,829.37 212.20 3,041.57 97,383.18

7/15/2036 92,292.00 2,829.37 95,121.37 212.20 95,333.57

1/15/2037 1,906.45 1,906.45 142.98 2,049.43 97,383.01

7/15/2037 94,298.00 1,906.45 96,204.45 142.98 96,347.43

1/15/2038 963.47 963.47 72.26 1,035.73 97,383.16

7/15/2038 96,347.00 963.47 97,310.47 72.26 97,382.73

1/15/2039 97,382.73

1,583,047.00 349,991.60 1,933,038.60 26,249.37 7,915.24 1,967,203.20 1,967,203.20

*This project may qualify for principal forgiveness in accordance with Schedule B to the Loan Agreement.       

Massachusetts Clean Water Trust

Series 21

Montague Loan Amortization

CWP-14-28
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