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CHARLES ALOVISETTI, ESQ. (CO,NY)
KELLY ROSENBERG, ESQ. (CO, WY)
SaLLY KENT PEEBLES, EsQ. (CO, FL,OR)
JESSICA SCARDINA, ESQ. (CO)

CoLix FLETCHER, EsQ. (CO)
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Cassta FURMAN, ESQ.(CO)

Re: Massachusetts Patient Foundation, Inc. Changes to Initial Capital Contribution
(Application 1 of 3)

To Whom It

May Concern:

On behalf of Massachusetts Patient Foundation, Inc. (“MPF"), please find enclosed the following documents,
pursuant to the Department of Public Health's instructions for making changes 1o the initial capital

contribution:
1)
2)
3)
4)
5)

6)

7)

Updated Section D. Initial Capital Requirement Forms showing capital commitments from

Artcan, LLC on MPF’s Application of Intent for Application 1 of 3;
A one-page verification of assets letter from Bank of America;
An original Character and Competency form for Artcan, LLC;

An original Character and Competency form I President of Arican, LLC;
Updated response to Question 12 on MPF's Management and Operations Profile for Applications

lof 3,20f3,and 3 of 3;

Updated Section F. Capital Contributors on MPF’s Management and Operations Profile for

Application | of 3; and

A scaled envelope containing background check forms for Artcan, LLC.

Please be advised that Artcan, LLC will only be providing the initial capital contribution for MPF's
1 of 3Fnd Sarita Lekach will remain the capital co
Applications 2 of 3and 30l 3.

Please do not hesitate to contact our office with any questions. Thank you for your attention to this matter.

Application

Very Truly Yours,

Bonr i RECEIVED

Brandon R. Kunzrﬁaé‘l—.‘sq.

BRK/i¢
Enclosures

JUN 09 2016

MA Dept. of Public Health
99 Chauncy Street
Boston, MA 02111

ntributions for MPF’s



Massachusetts Patient Foundation, Inc.

Application 3 of 3 Applicant Neon-Profit Corporation __

12. Please identify any agreements or contracts, executed or proposed, in which the applicant will engage in
a Related Party Transaction and summarize the terms of each such agreement.

MPF has identified the following related party transactions:

m’rﬁsidem CEO, Director of MP) asital contributors to MPF of
greater than 5%. It is expected that MPF will execu nd Sarita for all funds provided
to MPF. While the capital contributor lending terms have not been finalized, the interest rate will not exceed 18%
annum.

moo of MPF) ‘mmarim Lekach, are Managers {d_
can, LLC, & capi 5%. It is expected that MPF will execuie a
promissory note with Artcan, LLC for all funds provided to MPF. While the capital contributor lending terms have not
been finalized, the interest rate will not exceed 18% annum,

Upon finalization of the terms, MPF will provide the DPH with a copy of the agreements and an independent legal
opinion that the agreements are in compliance with the non-profit requirements of 105 CMR 725.100(A)(1) and the
Guidance for Registered Marijuana Dispensaries Regarding Non-Profit Compliance.

Information on this page has been reviewed by the apply andl where provided by the applicant, is accurate and complete, as
indicated by the initials of the authorized signatory her
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