


































































































































































































DEPARTMENT OF PUBLIC UTILITIES

This statement is filed in accordance with Chapter 164, Section 84A

CONDENSED FINANCIAL RETURN

FOR YEAR ENDED DECEMBER 31, 2024

NSTAR Electric Company

800 BOYLSTON STREET   
BOSTON, MA  02199

STATEMENT OF INCOME FOR THE YEAR

Increase or
Item Current (Decrease) from

Year Preceding Year
OPERATING INCOME

Operating Revenues............................................................................................. $3,626,289,731 ($26,447,508)
Operating Expenses:............................................................................................ ---------------------------- ---------------------------

 Operation Expense............................................................................................ 1,707,730,356 (269,016,616)
 Maintenance Expense....................................................................................... 186,670,528 23,857,373
 Depreciation Expense....................................................................................... 419,086,790 28,784,512
 Amortization of Utility Plant................................................................................ 13,491,070 7,209,771
 Amortization of Property Losses........................................................................
 Amortization of Investment Tax Credit...............................................................
 Regulatory Debits, net ...................................................................................... 120,957,916 23,534,411
 Taxes other than Income Taxes........................................................................ 279,788,924 24,156,596
 Income Taxes.................................................................................................... 61,841,477 19,543,926
 Provisions for Deferred Federal Income Taxes.................................................. 234,038,853 10,458,929
 Federal Income Taxes Deferred In Prior Years (Credit)..................................... 129,346,825 (3,948,906)

---------------------------- ---------------------------
 Total Operating Expenses............................................................................... 2,894,259,089 (127,522,192)

---------------------------- ---------------------------
 Net Operating Revenues.................................................................................. 732,030,642 101,074,684

Income from Utility Plant Leased to Others..........................................................
Other Utility Operating Income.............................................................................

---------------------------- ---------------------------
 Total Utility Operating Income........................................................................... 732,030,642 101,074,684

---------------------------- ---------------------------
OTHER INCOME

Income from Merchandising, Jobbing and Contract Work�................................. (1,428)
(Less) Costs and Exp. of Merchandising, Job. & Contract Work 36,748 (41,803)
Equity in Earnings of Subsidiary Companies, net�������������� 5,196,368 992,936
Income from Nonutility Operations.......................................................................
Nonoperating Rental Income................................................................................ 185,427 (57,789)
Interest and Dividend Income............................................................................... 135,756,721 29,541,895
Interest Charged to Construction-Debit.................................................................
Miscellaneous Nonoperating Income ................................................................... 12,207,009 1,255,684

---------------------------- ---------------------------
 Total Other Income.......................................................................................... 153,308,777 31,773,101

---------------------------- ---------------------------
 Total Income..................................................................................................... 885,339,419 132,847,785

---------------------------- ---------------------------
MISCELLANEOUS INCOME DEDUCTIONS

Miscellaneous Amortization..................................................................................
Other Income Deductions..................................................................................... 26,983,648 7,544,203

---------------------------- ---------------------------
 Total Income Deductions................................................................................. 26,983,648 7,544,203

---------------------------- ---------------------------
 Income Before Interest Charges........................................................................ 858,355,771 125,303,582

---------------------------- ---------------------------
INTEREST CHARGES

Interest on Long-Term Debt.................................................................................. 197,818,568 23,162,625
Amortization of Debt Discount and Expense......................................................... 5,468,757 576,002
Amortization of Premium on Debt-Credit.............................................................. 428,400
Interest on Debt to Associated Companies...........................................................
Other Interest Expense......................................................................................... 46,474,102 19,903,862
Interest Charged to Construction-Credit............................................................... 27,208,596 10,041,997

---------------------------- ---------------------------
 Total Interest Charges..................................................................................... 222,124,431 33,600,492

---------------------------- ---------------------------
 Net Income....................................................................................................... $636,231,340 $91,703,090
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Balance Balance
Title of Account End of Year Title of Account End of Year

UTILITY PLANT PROPRIETARY CAPITAL
Utility Plant................................................................................ $17,477,513,025 CAPITAL STOCK

----------------------------- Common Stock Issued.............................................................. $200
OTHER PROPERTY Preferred Stock Issued.............................................................. 43,000,000
AND INVESTMENTS Capital Stock Subscribed.......................................................... 0

Nonutility Property..................................................................... 80,054,125 Premium on Capital Stock......................................................... 3,905,151
Investment in Associated Companies........................................ 59,445,145 -----------------------------
Other Investments..................................................................... 96,840  Total......................................................................................... 46,905,351
Special Funds............................................................................ 724,660,554 -----------------------------

----------------------------- SURPLUS
 Total Other Property and Investments 864,256,664 Other Paid-In Capital................................................................. 4,970,004,083

----------------------------- Earned Surplus.......................................................................... 1,932,305,167
CURRENT AND ACCRUED ASSETS Unappropriated undistributed subsidiary earnings...................... 9,611,434

Cash.........................................................................................  Accumulated Other Comprehensive Income�.......................... (141,872)
Special Deposits........................................................................ 8,111,654 -----------------------------
Working Funds.......................................................................... 0  Total......................................................................................... 6,911,778,812
Temporary Cash Investments................................................... 0 -----------------------------
Notes and Accounts Receivable................................................ 773,261,489  Total Propriety Capital.............................................................. 6,958,684,163
Receivables from Associated Companies.................................. 82,922,331 -----------------------------
Materials and Supplies.............................................................. 196,986,964 LONG-TERM DEBT
Allowances................................................................................ 42,764,897 Bonds........................................................................................ 0
Prepayments............................................................................. 9,665,160 Advances from Associated Companies .................................... 0
Rents Receivable...................................................................... 12,747,619 Other Long-Term Debt.............................................................. 5,126,023,599
Accrued Utility Revenues........................................................... 59,078,598 -----------------------------
Misc. Current and Accrued Assets............................................. 0  Total Long-Term Debt.............................................................. 5,126,023,599

-----------------------------

----------------------------- CURRENT AND ACCRUED
LIABILITIES

 Total Current and Accrued Assets............................................ 1,185,538,712 Notes Payable........................................................................... 504,782,000
----------------------------- Accounts Payable...................................................................... 534,864,314

DEFERRED DEBITS Payables to Associated Companies........................................... 153,662,237
Unamortized Debt Discount and Expense.................................. 31,103,479 Customer Deposits.................................................................... 5,628,278
Temporary facilities................................................................... 4,443,172 Taxes Accrued.......................................................................... 8,286,254
Unamortized Loss on Reacquired Debt������................ 6,799,513 Interest Accrued........................................................................ 40,300,252
Preliminary Survey and Investigation�...................................... 3,741,008 Dividends Declared................................................................... 489,995
Clearing Accounts�.................................................................. 44,258 Matured Long Term Debt�....................................................... 0
Reserve for Deferred Income Taxes.......................................... 479,679,898 Matured Interest�..................................................................... 0
Regulatory Assets..................................................................... 1,581,584,852 Tax Collections Payable............................................................ 1,448,934
Miscellaneous Deferred Debits.................................................. 504,350,091 Misc. Current and Accrued Liabilities......................................... 307,406,301

----------------------------- -----------------------------
 Total Deferred Debits............................................................... 2,611,746,271 Total Current and Accrued Liabilities......................................... 1,556,868,565

----------------------------- -----------------------------
CAPITAL STOCK DISCOUNT DEFERRED CREDITS

AND EXPENSE Unamortized Premium on Debt.................................................. 0
Discount on Capital Stock.......................................................... 0 Customer Advances for Construction........................................ 59,558,261
Capital Stock Expense.............................................................. 0 Regulatory Liabilities.................................................................. 1,326,117,150

Other Deferred Credits.............................................................. 126,786,247
----------------------------- -----------------------------

 Total Capital Stock Discount and expense�............................ 0  Total Deferred Credits.............................................................. 1,512,461,658
----------------------------- -----------------------------

REACQUIRED SECURITIES RESERVES
Reacquired Capital Stock.......................................................... 0 Reserves for Depreciation......................................................... 4,202,131,917
Reacquired Bonds..................................................................... 0 Reserves for Amortization......................................................... 0

----------------------------- Reserves for Uncollectible Accounts......................................... 114,805,260
 Total Reacquired Securities...................................................... 0 Operating Reserves.................................................................. 172,981,205

----------------------------- Reserve for Depreciation and Amortization
 Total Assets and Other Debits.................................................. $22,139,054,672   of Nonutility Property............................................................... 121,224

----------------------------- Reserves for Deferred Income Taxes........................................ 2,494,977,081
-----------------------------

 Total Reserves......................................................................... 6,985,016,687
-----------------------------

CONTRIBUTIONS IN AID OF CONSTRUCTION  
Contributions in Aid of Construction...........................................  

-----------------------------
 Total Liabilities and Other Credits............................................. $22,139,054,672

-----------------------------

BALANCE SHEET
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STATEMENT OF EARNED SURPLUS

| Amount | Inc/(Dec) from
                  Account | for Year | Preceding Year

| |
Unappropriated Earned Surplus (at beginning of period)............................................| $1,947,130,195 | $210,964,818

| ---------------------------- | ----------------------------
Balance Transferred from Income................................................................................| 631,034,972 | 90,710,154
Miscellaneous Credits to Surplus................................................................................. | |
Miscellaneous Debits to Surplus.................................................................................. | |
Appropriations of Surplus............................................................................................. | |

| ---------------------------- | ----------------------------
   Net Additions to Earned Surplus............................................................................... | 631,034,972 | 90,710,154

| ---------------------------- | ----------------------------
Dividends Declared-Preferred Stock............................................................................| 1,960,000 | 0
Dividends Declared-Common Stock............................................................................ | 643,900,000 | 316,500,000

| ---------------------------- | ----------------------------
Unappropriated Earned Surplus (at end of period)......................................................| $1,932,305,167 | ($14,825,028)

| |

ELECTRIC OPERATING REVENUES

Operating Revenues
                                 Account

| Amount | Inc/(Dec) from
| for Year | Preceding Year
| |

                       SALES OF ELECTRICITY | |
Residential Sales.......................................................................................................... | $1,770,872,309 | $83,689,666
Commercial and Industrial Sales..................................................................................| |
  Small (or Commercial)................................................................................................ | 1,453,872,528 | 25,493,947
  Large (or Industrial).....................................................................................................| 118,101,462 | (5,127,187)
Public Street and Highway Lighting..............................................................................| 12,836,321 | (1,107,167)
Other Sales to Public Authorities.................................................................................. | |
Sales to Railroad and Railways....................................................................................| |
Interdepartmental Sales................................................................................................| |
Miscellaneous Electric Sales........................................................................................ | |

| ---------------------------- | ----------------------------
  Total Sales to Ultimate Consumers............................................................................ | 3,355,682,620 | 102,949,259
Sales for Resale............................................................................................................| 73,832,883 | 10,080,581
Less:  Provision for Rate Refunds................................................................................| (9,495,379) | 11,308,004

| ---------------------------- | ----------------------------
  Total Sales of Electricity............................................................................................. | 3,439,010,882 | 101,721,836

OTHER OPERATING REVENUES | ---------------------------- | ----------------------------
Forfeited Discounts....................................................................................................... | 7,350,896 | 1,469,336
Miscellaneous Service Revenues................................................................................ | 2,358,508 | (346,147)
Sales of Water and Water Power................................................................................. | |
Rent from Electric Property.......................................................................................... | 20,066,635 | (1,333,008)
Interdepartmental Rents............................................................................................... | |
Other Electric Revenues...............................................................................................| 157,502,810 | (127,959,525)

| | ----------------------------
  Total Other Operating Revenues............................................................................... | 187,278,849 | (128,169,344)

| ---------------------------- | ----------------------------
  Total Electric Operating Revenues............................................................................ | $3,626,289,731 | ($26,447,508)

SUMMARY OF ELECTRIC OPERATION AND MAINTENANCE EXPENSES

Functional Classification | Operation | Maintenance | Total
_____________________________________________ | _________________ | _________________ | _________________
Power Production Expenses................................................ | $ | $ | $
   Electric Generation | l |  
      Steam Power...................................................................| | |
      Nuclear Power................................................................ | | |
      Hydraulic Power.............................................................. | | |
      Other Power.................................................................... | 1,376,629 | |
   Other Power Supply Expenses......................................... | 841,942,500 | | 841,942,500

| ---------------------------- | ---------------------------- | ----------------------------
      Total Power Production Expenses................................. | 843,319,129 | 0 | 841,942,500
Transmission Expenses..(Note)...........................................| 157,389,242 | 38,116,493 | 195,505,735
Distribution Expenses........................................................... | 115,049,403 | 148,476,199 | 263,525,602
Customer Accounts Expenses............................................. | 395,637,683 | | 395,637,683
Sales Expenses.................................................................... | 1,344 | | 1,344
Administrative and General Expenses................................. | 196,333,555 | 77,836 | 196,411,391
 | ---------------------------- | ---------------------------- | ----------------------------
Total Electric Operation and Maintenance Expenses......... | $1,707,730,356 | $186,670,528 | $1,893,024,255

Note:  Includes $821,431 Regional Transmission and Market Op Expense






