


























































































































| |
| DEPARTMENT OF PUBLIC UTILITIES |
| |
| This statement is filed in accordance with Chapter 164, Section 84A |
| |
| CONDENSED FINANCIAL RETURN |
| |
| FOR YEAR ENDED DECEMBER 31, 2024 |
| |
| NSTAR GAS COMPANY |
| Doing Business as Eversource Energy |
| FULL NAME OF COMPANY    _______________________________________________________________________________ _________________ |
| |
| 800 BOYLSTON STREET   |
| LOCATION OF PRINCIPAL BUSINESS OFFICE    ___________________________________________________________________________________________________________________________________________________________________|
|    |
| BOSTON, MA  02199 |
| -------------------------------------------------------------------------------------------------------------------- ------- --- ----------------------------- -- ----------------------------- |
| |
| STATEMENT OF INCOME FOR THE YEAR |
| ____________________________________________________________________ ____ __ _________________ _ _________________ |
| | | |
| | | Increase or |
| Item | Current | (Decrease) from |
| | Year | Preceding Year |
| -------------------------------------------------------------------------------------------------------------------- ------- | ----------------------------- | ----------------------------- |
| OPERATING INCOME | | |
| Operating Revenues | 786,120,219$          | 57,895,264$            |
| Operating Expenses | ----------------------------- | ----------------------------- |
|    Operation Expense | 507,813,285            | 24,739,059              |
|    Maintenance Expense | 8,492,351                | 737,899                   |
|    Depreciation Expense | 62,736,308              | 6,616,020                |
|    Amortization of Utility Plant | 2,890,615                | 2,028,089                |
|    Amortization of Regulatory Credits, net | (18,687,919)             | (8,394,490)               |
|    Amortization of Investment Tax Credit | -                               | -                           |
|    Taxes other than Income Taxes | 44,050,704              | (3,029,237)               |
|    Income Taxes | 77,834                     | (12,311,528)             |
|    Provisions for Deferred Federal Income Taxes | 65,685,480              | 29,023,058              |
|    Federal Income Taxes Deferred In Prior Years.(Credit) | (21,590,215)             | (1,281,313)               |
| | ----------------------------- | ----------------------------- |
|      Total Operating Expenses | 651,468,443 | 38,127,557              |
| | ----------------------------- | ----------------------------- |
|     Net Operating Revenues | 134,651,776            | 19,767,707              |
| Income from Utility Plant Leased to Others | -                               | -                           |
| Other Utility Operating Income | -                               | -                           |
| | ----------------------------- | ----------------------------- |
|    Total Utility Operating Income | 134,651,776 | 19,767,707              |
| | ----------------------------- | ----------------------------- |
| OTHER INCOME | | |
| Income from Mdse. Jobbing & Contract Work | -                               | -                           |
| Income from Nonutility Operations | 88,800                     | 34,628                     |
| Nonoperating Rental Income | 135,600                   | -                           |
| Interest and Dividend Income | 11,705,693              | 4,163,420                |
| Miscellaneous Nonoperating Income | 2,669,682                | 330,662                   |
| | ----------------------------- | ----------------------------- |
|      Total Other Income | 14,599,775 | 4,528,710                |
| | ----------------------------- | ----------------------------- |
|    Total Income | 149,251,551 | 24,296,417              |
| | ----------------------------- | ----------------------------- |
| MISCELLANEOUS INCOME DEDUCTIONS | | |
| Miscellaneous Amortization | -                               | -                           |
| Other Income Deductions | 1,000,264                | (1,575,272)               |
| | ----------------------------- | ----------------------------- |
|      Total Income Deductions | 1,000,264 | (1,575,272)               |
| | ----------------------------- | ----------------------------- |
|    Income Before Interest Charges | 148,251,287 | 25,871,689              |
| | ----------------------------- | ----------------------------- |
| INTEREST CHARGES | | |
| Interest on Long-Term Debt | 32,813,100              | 6,097,600                |
| Amortization of Debt Discount and Expense | 256,028                   | 88,274                     |
| Amortization of Premium on Debt-Credit | -                               | -                           |
| Interest on Debt to Associated Companies | 5,031,943                | (2,945,279)               |
| Other Interest Expense | (1,893,811)               | (24,536)                    |
| Interest Charged to Construction-Credit | (5,488,372)               | (887,191)                  |
| | ----------------------------- | ----------------------------- |
|      Total Interest Charges | 30,718,888 | 2,328,868                |
| | ----------------------------- | ----------------------------- |
|     Net Income | 117,532,399$          | 23,542,821$            |
| ____________________________________________________________________ ____ | _________________ | _________________ |
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 ___________________________________ _ ________________ _ ________________________________________ _ _________________  
| |
| |
| BALANCE SHEET |
| |
| ___________________________________ _ ________________ _ ________________________________________ _ _________________ |
| | | | |
| | Balance | | Balance |
| Title of Account | End of Year | Title of Account | End of Year |
| ___________________________________ | ________________ | ________________________________________ | _________________ |
| UTILITY PLANT | | PROPRIETARY CAPITAL | |
| Utility Plant.........................................................................| 2,789,936,439$      | CAPITAL STOCK | |
| | ---------------------------- | Common Stock Issued................................................................................| 71,425,000$            |
| OTHER PROPERTY | | Preferred Stock Issued.............................................................................| -                               |
| AND INVESTMENTS | | Capital Stock Subscribed.......................................................................| -                               |
| Nonutility Property.............................................................| 3,806,187               | Premium on Capital Stock.........................................................................| -                               |
| Investment in Associated Companies...............................| -                              | | ----------------------------- |
| Other Investments.................................................................................| 6,000                      |  Total.............................................................................................| 71,425,000              |
| Special Funds........................................................................................| 92,668,619             | | ----------------------------- |
| | ---------------------------- | SURPLUS | |
|  Total Other Property and Investments | 96,480,806             | Other Paid-In Capital.............................................................................| 1,141,508,483         |
| | ---------------------------- | Earned Surplus.......................................................................................................| 131,727,415            |
| CURRENT AND ACCRUED ASSETS | | Surplus Invested in Plant..............................................................................| -                               |
| Cash...........................................................................................................| 1,299,926               | | ----------------------------- |
| Special Deposits..................................................................................| -                              |  Total...................................................................................................| 1,273,235,898         |
| Working Funds....................................................................| -                              | | ----------------------------- |
| Temporary Cash Investments.........................................................| -                              |  Total Propriety Capital....................................................................................| 1,344,660,898         |
| Notes and Accounts Receivable..................................................| 102,548,872           | | ----------------------------- |
| Receivables from Associated Companies.........................| 22,184,715             | LONG-TERM DEBT | |
| Materials and Supplies......................................................| 20,316,986             | Bonds...............................................................................................| 905,000,000            |
| Prepayments...................................................................................| 7,560,941               | Advances from Associated Companies .............................| -                               |
| Interest and Dividends Receivable.................................................................| -                              | Other Long-Term Debt.............................................................................| -                               |
| Rents Receivable................................................................| 334,161                  | | ----------------------------- |
| Accrued Utility Revenues..............................................................| 277,802,392           |  Total Long-Term Debt..................................................................................| 905,000,000            |
| Misc. Current and Accrued Assets...........................................................| -                              | | ----------------------------- |
| | ---------------------------- | CURRENT AND ACCRUED | |
|  Total Current and Accrued Assets...................................| 432,047,993           | LIABILITIES | |
| | ---------------------------- | Notes Payable...................................................................................| -                               |
| DEFERRED DEBITS | | Accounts Payable.........................................................................................| 83,683,243              |
| Unamortized Debt Discount and Expense..............................................| 2,509,782               | Payables to Associated Companies..................................| 167,779,029            |
| Extraordinary Property Losses.........................................................| -                              | Customer Deposits.............................................................................| 1,001,202                |
| Preliminary Survey and Investigation | | Taxes Accrued.................................................................................| 2,536,035                |
|    Charges......................................................................................................| -                              | Interest Accrued..................................................................................| 6,940,749                |
| Clearing Accounts......................................................................| -                              | Dividends Declared..................................................................................| -                               |
| Temporary Facilities.........................................................................| -                              | Matured Long-Term Debt.................................................................| -                               |
| Miscellaneous Deferred Debits.....................................................................| 331,413,728           | Matured Interest.....................................................................................| -                               |
| | ---------------------------- | Tax Collections Payable...................................................................................| 388,450                   |
|  Total Deferred Debits...............................................................................| 333,923,510           | Misc. Current and Accrued Liabilities....................................................| 22,686,344              |
| | ---------------------------- | | ----------------------------- |
| CAPITAL STOCK DISCOUNT | | Total Current and Accrued Liabilities............................................................| 285,015,052            |
| AND EXPENSE | | DEFERRED CREDITS | ----------------------------- |
| Discount on Capital Stock.........................................................................| -                              | Unamortized Premium on Debt......................................................................| -                               |
| Capital Stock Expense..................................................................................| -                              | Customer Advances for Construction.........................................................| -                               |
| | | Other Deferred Credits............................................................................| 221,815,604            |
|  Total Capital Stock Discount and | ---------------------------- | | ----------------------------- |
|     Expense..............................................................................................| -                              |  Total Deferred Credits...............................................................................| 221,815,604            |
| | ---------------------------- | | ----------------------------- |
| REACQUIRED SECURITIES | | RESERVES | |
| Reacquired Capital Stock............................................................................| -                              | Reserves for Depreciation.....................................................................................| 407,134,399            |
| Reacquired Bonds...........................................................................| -                              | Reserves for Amortization................................................................................| 9,765,360                |
| | ---------------------------- | Reserves for Uncollectible Accounts...............................................................| 35,931,839              |
|  Total Reacquired Securities................................................................................| -                              | Operating Reserves..........................................................................................| 225,517,205            |
| | ---------------------------- | Reserve for Depreciation and Amortization | |
|  Total Assets and Other Debits.................................................................| 3,652,388,748$      |   of Nonutility Property..............................................................................| -                               |
| | ---------------------------- | Reserves for Deferred Income Taxes...........................................| 202,017,746            |
| | | | ----------------------------- |
| | |  Total Reserves.....................................................................................| 880,366,549            |
| | | | ----------------------------- |
| | | CONTRIBUTIONS IN AID OF CONSTRUCTION | |
| | | Contributions in Aid of Construction...................................................| 15,530,645              |
| | | | ----------------------------- |
| | |  Total Liabilities and Other Credits..........................................| 3,652,388,748$       |
| | | | ----------------------------- |
| |
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 ____________________________________________ _ _________________ _ _________________ _ _________________  
| |
| STATEMENT OF EARNED SURPLUS |
| ____________________________________________ _ _________________ _ _________________ _ _________________ |
| | Amount | Inc/(Dec) from |
|                   Account | for Year | Preceding Year |
| ____________________________________________ _ _________________ | _________________ | _________________ |
| Unappropriated Earned Surplus (at beginning of period).................................................................................| 77,433,107$            | 51,254,944$            |
| | ---------------------------- | ---------------------------- |
| Balance Transferred from Income..................................................................................................................................................................................| 117,532,399            | 23,542,821               |
| Accumulated Other Comprehensive Income | -                                | -                                |
| Miscellaneous Debits to Surplus.........................................................................................................................................................| 38,091                      | (96,543)                    |
| Appropriations of Surplus...................................................................................................................................................................| -                                | -                                |
| | ---------------------------- | ---------------------------- |
|    Net Additions to Earned Surplus.............................................................................................................................................................| 117,494,308 | 23,639,364 |
| | ---------------------------- | ---------------------------- |
| Paid in Capital Adjustments..............................................................................................................................................................| -                                | -                                |
| Dividends Declared-Common Stock.......................................................................................................................................................| 63,200,000               | 20,600,000               |
| | ---------------------------- | ---------------------------- |
| Unappropriated Earned Surplus (at end of period).................................................................................................................| 131,727,415$          | 54,294,308$            |
| ____________________________________________ _ _________________ | _________________ | _________________ |
| |
| ELECTRIC OPERATING REVENUES |
| ____________________________________________ _ _________________ _ _________________ __________________ |
| | Operating Revenues |
|                                  Account | _________________ _ _________________ |
| | Amount | Inc/(Dec) from |
| | for Year | Preceding Year |
| ____________________________________________ _ _________________ | _________________ | _________________ |
|                        SALES OF ELECTRICITY | $ | |
| Residential Sales...........................................................................................................................................................................| | |
| Commercial and Industrial Sales.................................................................................................................................................................| | |
|   Small (or Commercial).........................................................................................................................................................................| | |
|   Large (or Industrial)......................................................................................................................................................................| | |
| Public Street and Highway Lighting............................................................................................................................................................| | |
| Other Sales to Public Authorities...................................................................................................................................................................| | |
| Sales to Railroad and Railways............................................................................................................................................................| | |
| Interdepartmental Sales....................................................................................................................................................................| | |
| Miscellaneous Electric Sales.........................................................................................................................................................................| | |
| | ---------------------------- | ---------------------------- |
|   Total Sales to Ultimate Consumers.......................................................................................................................................................| | |
| Sales for Resale..............................................................................................................................................................................| | |
| Less:  Provision for Rate Refunds..............................................................................................................................................................................| | |
| | ---------------------------- | ---------------------------- |
|   Total Sales of Electricity....................................................................................................................................................................| | |
| OTHER OPERATING REVENUES | ---------------------------- | ---------------------------- |
| Forfeited Discounts..............................................................................................................................................................| | |
| Miscellaneous Service Revenues.................................................................................................................................................| | |
| Sales of Water and Water Power...............................................................................................................................................................| | |
| Rent from Electric Property.........................................................................................................................................| | |
| Interdepartmental Rents......................................................................................................................................................................| | |
| Other Electric Revenues....................................................................................................................................................| | |
| | ---------------------------- | ---------------------------- |
|   Total Other Operating Revenues...........................................................................................................................| | |
| | ---------------------------- | ---------------------------- |
|   Total Electric Operating Revenues...................................................................................................................................| None | None |
| ____________________________________________ _ _________________ | _________________ | _________________ |
| |
| SUMMARY OF ELECTRIC OPERATION AND MAINTENANCE EXPENSES |
| ____________________________________________ _ _________________ _ _________________ _ _________________ |
| | | | |
| Functional Classification | Operation | Maintenance | Total |
| ____________________________________________ | _________________ | _________________ | _________________ |
| Power Production Expenses......................................................................................| | $ | $ |
|    Electric Generation | | | |
|       Steam Power....................................................................................................| | | |
|       Nuclear Power............................................................................................................| | | |
|       Hydraulic Power.............................................................................................................| | | |
|       Other Power.......................................................................................................| | | |
|    Other Power Supply Expenses...........................................................................................................| | | |
| | ---------------------------- | ---------------------------- | ---------------------------- |
|       Total Power Production Expenses....................................................................................| | | |
| Transmission Expenses...............................................................................................................| | | |
| Distribution Expenses..............................................................................................| | | |
| Customer Accounts Expenses..............................................................................................| | | |
| Sales Expenses........................................................................................................| | | |
| Administrative and General Expenses........................................................................................| | | |
|  | ---------------------------- | ---------------------------- | ---------------------------- |
| Total Electric Operation and Maintenance Expenses..........................................................| None | None | None |
| | | | |
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I I 
j GAS OPERATING REVENUES I 
I ------- ---------- ________ _ _______ I 
I I I 
I I Operating Revenues I 

I I___ ___ I 

I Account I I Increase or I 
I I Amount I (Decrease) from I 

I I for Year I Preceding Year I 
I ________________ __ _ _ _  I I ____ __ I 

I SALES OF GAS I I I 
I Residential Sales..................................................... ...................... ... j $ 402,195,006 I $ 17,366,749 I 
I Commercial and Industrial Sales I I I 
I Small (or Commercial) ..................... ................................................................ I 122,582,397 I (5,029,472) I 
I Large (or Industrial) ..................... .. .......................................... ....................... j 13,306,830 I (2,294,243) I 
I Other Sales to Public Authorities........ . ................... .....................•... j 12,684,648 I (1,470,781) I 
I Interdepartmental Sales................. . ..................... ................... ... I - I - I
I Miscellaneous Gas Sales - Deferrals . ............................................................... I 53,956,783 I 65,667,182 I 

I I I I 
I Total Sales to Ultimate Consumers .................................................................. I 604,725,664 I 74,239,435 I 

I Sales for Resale .................................................................................................. j 67,919,397 I (17,547,596) I 

I I I I 
I Total Sales of Gas ............................................................................................. I 672,645,061 I 56,691,839 I 
I I I I 

I OTHER OPERATING REVENUES I I I 
I Forfeited Discounts-Late Payment Charges ...................................................... J 768,751 I 110,629 I 
I Miscellaneous Service Revenues ...................................................................... I 176,714 I (451,953) I
I Revenues from Transportation of Gas to Others .... ................................... ...... j 107,852,462 I 1,515,030 I 
I Sales of Products Extracted from Natural Gas ....................................... . . ...... I I - I
I Revenues from Natural Gas Processed by Others ............................................ j I - I
I Rent from Gas Property ............................... .......................................... I 2,805,237 I 131,208 I 
I Interdepartmental Rents ...................................................................................... I I I 

I Other Gas Revenues .......................................................................................... j 1,871,994 I (101,489) I 
I I I I 

I Total Other Operating Revenues ...................................................................... j 113,475,158 I 1,203,425 I 
I I I I 
I Total Gas Operating Revenues ..... .................................................................. I $ 786,120,219 I $ 57,895,264 I 
I _____ I I I 

I I 
I SUMMARY OF GAS OPERATION AND MAINTENANCE EXPENSES I 
!__ _ ____________________ _ _ ________ I 
I I I I I 
I Functional Classification I Operation I Maintenance I Total I 
J ______ _ _ _ ____ J I I I 
I I I I I 
I Steam Production ................................... .................... I I I I 

I Manufactured Gas Production ... ................................ I I I I 
I Other Gas Supply Expenses.... . ............................. I $ 398,494,400 I $ I $ 398,494,400 I 

I I ---------1 I I 
I Total Production Expenses ... ................................... I 398,494,400 I I 398,494,400 I 

I Local Storage Expenses............ . .......................... I I 1,254 I 1,254 I 
I Transmission and Distribution Expense ..................... I 23,982,690 I 8,491,097 I 32,473,787 I 
I Customer Accounts Expense ....... j 27,298,745 I I 27,298,745 I 
I Sales Expense......................... . ..................... j 903,981 I I 903,981 I 
I Administrative and GeneralExpenses ........... j 57,133,469 I I 57,133,469 I 
I I I ------- I --------- I
I Total Gas Operation and Maintenance Expenses ..... I $ 507,813,285 I $ 8,492,351 I $ 516,305,636 I 
I _ _ _ ___________ _ J I I ______ I 

I I 

I I 

I April 30, 2025, I hereby certify that the foregoing statements are full, just and true to the I 

I best of my knowledge and belief. This statement is signed under the penalties of perjury. I 

I I 

I I 

I 
I I 
I I 
I I 

i ::;�•�����=:�:=·-----, 
I I 
I I 

I I 
I I 














