




Prepared by PFM Financial Advisors LLC

Loan Amount Approved 1,405,855.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness* 244,619.00              Loan Term (in years) 20

Cape Cod Fund Subsidy Loan Rate 2.00%

Amount to be Financed 1,161,236.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024

First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 

Payments

11/21/2023

7/15/2024 15,096.07 15,096.07 1,132.21 16,228.27

1/15/2025 46,973.00 11,612.36 58,585.36 870.93 59,456.29 75,684.56

7/15/2025 11,142.63 11,142.63 835.70 11,978.33

1/15/2026 47,994.00 11,142.63 59,136.63 835.70 59,972.33 71,950.65

7/15/2026 10,662.69 10,662.69 799.70 11,462.39

1/15/2027 49,037.00 10,662.69 59,699.69 799.70 60,499.39 71,961.78

7/15/2027 10,172.32 10,172.32 762.92 10,935.24

1/15/2028 50,103.00 10,172.32 60,275.32 762.92 61,038.24 71,973.49

7/15/2028 9,671.29 9,671.29 725.35 10,396.64

1/15/2029 51,192.00 9,671.29 60,863.29 725.35 61,588.64 71,985.27

7/15/2029 9,159.37 9,159.37 686.95 9,846.32

1/15/2030 52,304.00 9,159.37 61,463.37 686.95 62,150.32 71,996.65

7/15/2030 8,636.33 8,636.33 647.72 9,284.05

1/15/2031 53,441.00 8,636.33 62,077.33 647.72 62,725.05 72,009.11

7/15/2031 8,101.92 8,101.92 607.64 8,709.56

1/15/2032 54,603.00 8,101.92 62,704.92 607.64 63,312.56 72,022.13

7/15/2032 7,555.89 7,555.89 566.69 8,122.58

1/15/2033 55,789.00 7,555.89 63,344.89 566.69 63,911.58 72,034.16

7/15/2033 6,998.00 6,998.00 524.85 7,522.85

1/15/2034 57,002.00 6,998.00 64,000.00 524.85 64,524.85 72,047.70

7/15/2034 6,427.98 6,427.98 482.10 6,910.08

1/15/2035 58,241.00 6,427.98 64,668.98 482.10 65,151.08 72,061.16

7/15/2035 5,845.57 5,845.57 438.42 6,283.99

1/15/2036 59,507.00 5,845.57 65,352.57 438.42 65,790.99 72,074.98

7/15/2036 5,250.50 5,250.50 393.79 5,644.29

1/15/2037 60,800.00 5,250.50 66,050.50 393.79 66,444.29 72,088.58

7/15/2037 4,642.50 4,642.50 348.19 4,990.69

1/15/2038 62,121.00 4,642.50 66,763.50 348.19 67,111.69 72,102.38

7/15/2038 4,021.29 4,021.29 301.60 4,322.89

1/15/2039 63,471.00 4,021.29 67,492.29 301.60 67,793.89 72,116.77

7/15/2039 3,386.58 3,386.58 253.99 3,640.57

1/15/2040 64,851.00 3,386.58 68,237.58 253.99 68,491.57 72,132.15

7/15/2040 2,738.07 2,738.07 205.36 2,943.43

1/15/2041 66,260.00 2,738.07 68,998.07 205.36 69,203.43 72,146.85

7/15/2041 2,075.47 2,075.47 155.66 2,231.13

1/15/2042 67,700.00 2,075.47 69,775.47 155.66 69,931.13 72,162.26

7/15/2042 1,398.47 1,398.47 104.89 1,503.36

1/15/2043 69,172.00 1,398.47 70,570.47 104.89 70,675.36 72,178.71

7/15/2043 706.75 706.75 53.01 759.76

1/15/2044 70,675.00 706.75 71,381.75 53.01 71,434.76 72,194.51

7/15/2044

1,161,236.00 263,895.67 1,425,131.67 19,792.18 1,444,923.84 1,444,923.84

*This project qualifies for loan forgiveness in accordance with Schedule B to the Financing Agreement

Massachusetts Clean Water Trust
Series 25

Orange Loan Amortization
CWP-21-52

Notes:* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue at 
the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of 



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 1,120,955.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness* 446,140.00              Loan Term (in years) 20

Cape Cod Fund Subsidy Loan Rate 2.00%

Amount to be Financed 674,815.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024

First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 

Payments

11/21/2023

7/15/2024 8,772.60 8,772.60 657.94 9,430.54

1/15/2025 27,297.00 6,748.15 34,045.15 506.11 34,551.26 43,981.80

7/15/2025 6,475.18 6,475.18 485.64 6,960.82

1/15/2026 27,890.00 6,475.18 34,365.18 485.64 34,850.82 41,811.64

7/15/2026 6,196.28 6,196.28 464.72 6,661.00

1/15/2027 28,496.00 6,196.28 34,692.28 464.72 35,157.00 41,818.00

7/15/2027 5,911.32 5,911.32 443.35 6,354.67

1/15/2028 29,116.00 5,911.32 35,027.32 443.35 35,470.67 41,825.34

7/15/2028 5,620.16 5,620.16 421.51 6,041.67

1/15/2029 29,748.00 5,620.16 35,368.16 421.51 35,789.67 41,831.34

7/15/2029 5,322.68 5,322.68 399.20 5,721.88

1/15/2030 30,395.00 5,322.68 35,717.68 399.20 36,116.88 41,838.76

7/15/2030 5,018.73 5,018.73 376.40 5,395.13

1/15/2031 31,056.00 5,018.73 36,074.73 376.40 36,451.13 41,846.27

7/15/2031 4,708.17 4,708.17 353.11 5,061.28

1/15/2032 31,731.00 4,708.17 36,439.17 353.11 36,792.28 41,853.57

7/15/2032 4,390.86 4,390.86 329.31 4,720.17

1/15/2033 32,420.00 4,390.86 36,810.86 329.31 37,140.17 41,860.35

7/15/2033 4,066.66 4,066.66 305.00 4,371.66

1/15/2034 33,125.00 4,066.66 37,191.66 305.00 37,496.66 41,868.32

7/15/2034 3,735.41 3,735.41 280.16 4,015.57

1/15/2035 33,845.00 3,735.41 37,580.41 280.16 37,860.57 41,876.13

7/15/2035 3,396.96 3,396.96 254.77 3,651.73

1/15/2036 34,580.00 3,396.96 37,976.96 254.77 38,231.73 41,883.46

7/15/2036 3,051.16 3,051.16 228.84 3,280.00

1/15/2037 35,332.00 3,051.16 38,383.16 228.84 38,612.00 41,891.99

7/15/2037 2,697.84 2,697.84 202.34 2,900.18

1/15/2038 36,100.00 2,697.84 38,797.84 202.34 39,000.18 41,900.36

7/15/2038 2,336.84 2,336.84 175.26 2,512.10

1/15/2039 36,884.00 2,336.84 39,220.84 175.26 39,396.10 41,908.21

7/15/2039 1,968.00 1,968.00 147.60 2,115.60

1/15/2040 37,686.00 1,968.00 39,654.00 147.60 39,801.60 41,917.20

7/15/2040 1,591.14 1,591.14 119.34 1,710.48

1/15/2041 38,505.00 1,591.14 40,096.14 119.34 40,215.48 41,925.95

7/15/2041 1,206.09 1,206.09 90.46 1,296.55

1/15/2042 39,342.00 1,206.09 40,548.09 90.46 40,638.55 41,935.09

7/15/2042 812.67 812.67 60.95 873.62

1/15/2043 40,197.00 812.67 41,009.67 60.95 41,070.62 41,944.24

7/15/2043 410.70 410.70 30.80 441.50

1/15/2044 41,070.00 410.70 41,480.70 30.80 41,511.50 41,953.01

7/15/2044

674,815.00 153,354.45 828,169.45 11,501.58 839,671.03 839,671.03

*This project qualifies for loan forgiveness in accordance with Schedule B to the Financing Agreement

Massachusetts Clean Water Trust
Series 25

Orange Loan Amortization
DWP-22-04

Notes:* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue at 
the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of 
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