
economic impacts 
of historic 

preservation



historic 
preservation is 
economic 
development
measurable in jobs, labor income, 
business creation, Housing creation, 
property value growth, returns to 
local governments, and more.



Historic Tax Credit impact
In states with state historic tax credit programs

FOR EVERY $1 OF TAX CREDITS PROVIDED BY THE STATE....

$8.76 OF ADDITIONAL ECONOMIC ACTIVITY IS SPURRED IN LOUISIANA

$10.53 OF ADDITIONAL ECONOMIC ACTIVITY IS SPURRED IN RHODE ISLAND

$11.70 OF ADDITIONAL ECONOMIC ACTIVITY IS SPURRED IN OKLAHOMA



Historic Tax Credits 
and job creation

DIRECT

1,429 INDIRECT 
& INDUCED JOBS

1,725 direct 
JOBS

IN LOUISIANA, EACH YEAR

INDIRECT INDUCED



Historic Tax Credits 
and job creation

HISTORIC 
REHABILITATION IS 
LABOR INTENSIVE. 

THERE IS A 9% PREMIUM 
PAID TO TRADES WORKERS 
WITH EXPERIENCE IN 
HISTORIC PRESERVATION. 



Compared to Other 
industries in Pennsylvania 
HOW DOES $1 MILLION SPENT ON HISTORIC REHAB COMPARE WITH $1 
MILLION IN OUTPUT FROM OTHER INDUSTRIES? 



rehabilitation creates value 
IMPACT OF A LOCAL TAX INCENTIVE (CHAP) FOR 

REHABILITATION IN BALTIMORE



property tax 
implications 
in macon, ga

VALUE OF RESIDENTIAL PROPERTIES 
IN HISTORIC DISTRICT STUDY AREA 

THAT DIFFERENCE IN 
PROPERTY VALUES 
MEANS AN ADDITIONAL 
$271,000 IN PROPERTY 
TAXES FOR THE LOCAL 
GOVERNMENT EACH YEAR.



Historic Tax Credit local impacts
IMPACT OF INCREASED PROPERTY TAX REVENUE FROM RIVER EDGE 

HISTORIC TAX CREDIT PROJECTS IN ILLINOIS



impacts of 
historic 
districts 

LAND AREA COVERED BY LOCAL 
HISTORIC DISTRICTS 

DESPITE MAKING UP SO 
LITTLE OF THE LAND AREA, 
HISTORIC DISTRICTS ARE 
ECONOMIC AND CULTURAL 
ENGINES FOR THEIR CITIES. 
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Job growth in historic districts
JOBS IN BUFFALO HISTORIC 

DISTRICTS (2010-2019)
CHANGE IN JOBS, CUMBERLAND 

MD (2002-2017)

Share of all 
Jobs

Share of all Job 
Growth

50% 

40% 

30% 

20% 

10% 

0% 

Historic 
Districts

Rest of 
City

600 

400 

200 

0 

-200 

-400 

9%
-293

530
48%



SHARE OF JOBS IN SARATOGA SPRINGS, NY
HISTORIC DISTRICTS

All Jobs Small Firm 
Jobs

Young Firm 
Jobs
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property 
value 
growth in 
historic 
districts
Phoenix



property 
value 
growth in 
historic 
districts
buffalo 



older Housing and 
affordability

NATIONWIDE MONTHLY MEDIAN 
HOUSING COSTS BY YEAR OF 

CONSTRUCTION (2021)

RESEARCHERS 
FOUND IT IS 
CHEAPER TO 
PRODUCE A LIHTC 
UNIT THROUGH 
ACQUISITION/REHA
B THAN THROUGH 
NEW CONSTRUCTION



Treasure in the 
walls

Findings from the 
san Antonio 

deconstruction analysis





Deconstruction:
A jobs 
multiplier

Appraisal 
jobs

Deconstruction

On-site 
jobs

Retail 
jobs

Job training & 
skill building 

jobs

Value-added 
manufacturing 

jobs Warehouse 
jobs

Source: US EPA and the Institute for Local Self Reliance



Deconstruction:
An income multiplier
Cost to demolish or deconstruct a 1,500 sqft house:
• Demolition – $11,000
• Deconstruction – $18,500



Thank
you!

Contact info:
afrystak@placeeconomics.com
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