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Clarification of Section 14.07(2)(e) 

 

Below is a markup of section 14.07(2)(e).  We interpret Section (e) as revising the 

formula set forth in (d) by first deleting the last two variables (Banked Volume + Auction 

Volume) and then if the calculation of those remaining variables is greater than the Solar Carve-

Out Program Capacity Cap (“Cap”, to be announced no later than 7/31/14) then the Cap is used 

in place of the variables in the modified formula.   

 

The formula calculating (d) when the calculation above exceeds the Cap becomes: Total 

Compliance Obligation (cy) = Cap + Banked Volume (cy-2) + Auction Volume (cy-2)  

 

Some of the confusion is caused by the use of the terms “expected” generation and 

“estimated” generation in (e), which we believe should be synonymous. 

 

We would like confirmation on the interpretation of this Section. 

 

Clarification of the effect on Section 14.08(2) on Sections 14.07(2)(d)(e)   

 

In Section 14.08(2), utilities are allowed to use excess credits over and above what is 

required for compliance in the two subsequent compliance years, subject to the limitations 

therein.  Since in Sections 14.07(2)(d) and (e) the Banked Volume calculated pursuant to Section 

14.08 is added back into the formula for calculating the Total Compliance Obligation, it appears 

that demand to meet the Total Compliance Obligation by the utility is not being reduced by the 

generation of excess credits.  

 

We would request confirmation on the interpretation of these Sections.  
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