
Prepared by Public Financial Management, Inc.

Initial Loan Amount 9,250,000.00 Loan Origination Fee ($5.50/1000) 50,875.00
Principal Forgiveness Loan Term (in years) 10

Net Loan Obligation 9,250,000.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 42,750.00

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 79,138.89 79,138.89 5,935.42 50,875.00 135,949.31
1/15/2017 838,096.00 92,500.00 930,596.00 6,937.50 937,533.50 1,073,482.81
7/15/2017 84,119.04 84,119.04 6,308.93 90,427.97
1/15/2018 856,312.00 84,119.04 940,431.04 6,308.93 946,739.97 1,037,167.94
7/15/2018 75,555.92 75,555.92 5,666.69 81,222.61
1/15/2019 874,923.00 75,555.92 950,478.92 5,666.69 956,145.61 1,037,368.23
7/15/2019 66,806.69 66,806.69 5,010.50 71,817.19
1/15/2020 893,938.00 66,806.69 960,744.69 5,010.50 965,755.19 1,037,572.38
7/15/2020 57,867.31 57,867.31 4,340.05 62,207.36
1/15/2021 913,367.00 57,867.31 971,234.31 4,340.05 975,574.36 1,037,781.72
7/15/2021 48,733.64 48,733.64 3,655.02 52,388.66
1/15/2022 933,217.00 48,733.64 981,950.64 3,655.02 985,605.66 1,037,994.33
7/15/2022 39,401.47 39,401.47 2,955.11 42,356.58
1/15/2023 953,499.00 39,401.47 992,900.47 2,955.11 995,855.58 1,038,212.16
7/15/2023 29,866.48 29,866.48 2,239.99 32,106.47
1/15/2024 974,223.00 29,866.48 1,004,089.48 2,239.99 1,006,329.47 1,038,435.93
7/15/2024 20,124.25 20,124.25 1,509.32 21,633.57
1/15/2025 995,396.00 20,124.25 1,015,520.25 1,509.32 1,017,029.57 1,038,663.14
7/15/2025 10,170.29 10,170.29 762.77 10,933.06
1/15/2026 1,017,029.00 10,170.29 1,027,199.29 762.77 1,027,962.06 1,038,895.12
7/15/2026

9,250,000.00 1,036,929.07 10,286,929.07 77,769.68 50,875.00 10,415,573.75 10,415,573.75
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* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.





















































Prepared by PFM Financial Advisors LLC

Loan Amount Approved 1,788,940.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness -                     Loan Term (in years) 10

Amount to be Financed 1,788,940.00 Loan Rate 2.00%

Closing Date 12/14/2022

First Interest Payment 7/15/2023

First Principal Payment 1/15/2024

Date Principal Interest Total Payments
Admin Fee 

(0.15%)

Loan 
Origination 

Fee Total Payments
Total Annual 

Payments

12/14/2022

7/15/2023 20,970.35 20,970.35 1,572.78 22,543.13

1/15/2024 178,894.00 17,889.40 196,783.40 1,341.71 198,125.11 220,668.23

7/15/2024 16,100.46 16,100.46 1,207.53 17,307.99

1/15/2025 178,894.00 16,100.46 194,994.46 1,207.53 196,201.99 213,509.99

7/15/2025 14,311.52 14,311.52 1,073.36 15,384.88

1/15/2026 178,894.00 14,311.52 193,205.52 1,073.36 194,278.88 209,663.77

7/15/2026 12,522.58 12,522.58 939.19 13,461.77

1/15/2027 178,894.00 12,522.58 191,416.58 939.19 192,355.77 205,817.55

7/15/2027 10,733.64 10,733.64 805.02 11,538.66

1/15/2028 178,894.00 10,733.64 189,627.64 805.02 190,432.66 201,971.33

7/15/2028 8,944.70 8,944.70 670.85 9,615.55

1/15/2029 178,894.00 8,944.70 187,838.70 670.85 188,509.55 198,125.11

7/15/2029 7,155.76 7,155.76 536.68 7,692.44

1/15/2030 178,894.00 7,155.76 186,049.76 536.68 186,586.44 194,278.88

7/15/2030 5,366.82 5,366.82 402.51 5,769.33

1/15/2031 178,894.00 5,366.82 184,260.82 402.51 184,663.33 190,432.66

7/15/2031 3,577.88 3,577.88 268.34 3,846.22

1/15/2032 178,894.00 3,577.88 182,471.88 268.34 182,740.22 186,586.44

7/15/2032 1,788.94 1,788.94 134.17 1,923.11

1/15/2033 178,894.00 1,788.94 180,682.94 134.17 180,817.11 182,740.22

7/15/2033

1,788,940.00 199,864.35 1,988,804.35 14,989.83 2,003,794.18 2,003,794.18
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