


























Prepared by PFM Financial Advisors LLC

Loan Amount Approved 1,353,540.00 Loan Origination Fee ($0.00/1000) 0.00
Loan Forgiveness* 449,375.00                 Loan Term (in years) 20

Cape Cod Fund Subsidy Loan Rate 2.00%
Amount to be Financed 904,165.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024
First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 

Payments

11/21/2023
7/15/2024 11,754.15 11,754.15 881.56 12,635.71
1/15/2025 45,209.00 9,041.65 54,250.65 678.12 54,928.77 67,564.48
7/15/2025 8,589.56 8,589.56 644.22 9,233.78
1/15/2026 45,209.00 8,589.56 53,798.56 644.22 54,442.78 63,676.55
7/15/2026 8,137.47 8,137.47 610.31 8,747.78
1/15/2027 45,209.00 8,137.47 53,346.47 610.31 53,956.78 62,704.56
7/15/2027 7,685.38 7,685.38 576.40 8,261.78
1/15/2028 45,209.00 7,685.38 52,894.38 576.40 53,470.78 61,732.57
7/15/2028 7,233.29 7,233.29 542.50 7,775.79
1/15/2029 45,209.00 7,233.29 52,442.29 542.50 52,984.79 60,760.57
7/15/2029 6,781.20 6,781.20 508.59 7,289.79
1/15/2030 45,208.00 6,781.20 51,989.20 508.59 52,497.79 59,787.58
7/15/2030 6,329.12 6,329.12 474.68 6,803.80
1/15/2031 45,208.00 6,329.12 51,537.12 474.68 52,011.80 58,815.61
7/15/2031 5,877.04 5,877.04 440.78 6,317.82
1/15/2032 45,208.00 5,877.04 51,085.04 440.78 51,525.82 57,843.64
7/15/2032 5,424.96 5,424.96 406.87 5,831.83
1/15/2033 45,208.00 5,424.96 50,632.96 406.87 51,039.83 56,871.66
7/15/2033 4,972.88 4,972.88 372.97 5,345.85
1/15/2034 45,208.00 4,972.88 50,180.88 372.97 50,553.85 55,899.69
7/15/2034 4,520.80 4,520.80 339.06 4,859.86
1/15/2035 45,208.00 4,520.80 49,728.80 339.06 50,067.86 54,927.72
7/15/2035 4,068.72 4,068.72 305.15 4,373.87
1/15/2036 45,208.00 4,068.72 49,276.72 305.15 49,581.87 53,955.75
7/15/2036 3,616.64 3,616.64 271.25 3,887.89
1/15/2037 45,208.00 3,616.64 48,824.64 271.25 49,095.89 52,983.78
7/15/2037 3,164.56 3,164.56 237.34 3,401.90
1/15/2038 45,208.00 3,164.56 48,372.56 237.34 48,609.90 52,011.80
7/15/2038 2,712.48 2,712.48 203.44 2,915.92
1/15/2039 45,208.00 2,712.48 47,920.48 203.44 48,123.92 51,039.83
7/15/2039 2,260.40 2,260.40 169.53 2,429.93
1/15/2040 45,208.00 2,260.40 47,468.40 169.53 47,637.93 50,067.86
7/15/2040 1,808.32 1,808.32 135.62 1,943.94
1/15/2041 45,208.00 1,808.32 47,016.32 135.62 47,151.94 49,095.89
7/15/2041 1,356.24 1,356.24 101.72 1,457.96
1/15/2042 45,208.00 1,356.24 46,564.24 101.72 46,665.96 48,123.92
7/15/2042 904.16 904.16 67.81 971.97
1/15/2043 45,208.00 904.16 46,112.16 67.81 46,179.97 47,151.94
7/15/2043 452.08 452.08 33.91 485.99
1/15/2044 45,208.00 452.08 45,660.08 33.91 45,693.99 46,179.97
7/15/2044

904,165.00 192,586.40 1,096,751.40 14,443.98 1,111,195.37 1,111,195.37

*This project qualifies for loan forgiveness in accordance with Schedule B to the Financing Agreement

Massachusetts Clean Water Trust
Series 25

Somerset Loan Amortization
DWP-22-43

Notes:  g     p y    ,       p       y        
Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of such 
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