
Prepared by PFM Financial Advisors LLC

Loan Origination Fee ($0.00/1000) 0.00
Original Loan Amount 1,788,940.00 Loan Term (in years) 10

Loan Forgiveness - Loan Rate 2.00%
Unused Principal Amount (323,822.00) Closing Date 12/14/2022
Net New Loan Obligation 1,465,118.00 Reamortization Date 12/13/2024

First Interest 7/15/2023
First Principal 1/15/2024

Date Principal Interest Total Payments
Admin Fee 

(0.15%)

Loan 
Origination 

Fee Total Payments
Total Annual 

Payments

12/14/2022
7/15/2023 20,970.35 20,970.35 1,572.78 22,543.13
1/15/2024 178,894.00 17,889.40 196,783.40 1,341.71 198,125.11 220,668.23
7/15/2024 16,100.46 16,100.46 1,207.53 17,307.99
1/15/2025 145,929.68 15,524.78 161,454.46 1,164.36 162,618.82 179,926.81
7/15/2025 11,402.94 11,402.94 855.22 12,258.16
1/15/2026 145,213.25 11,402.94 156,616.19 855.22 157,471.41 169,729.58
7/15/2026 9,950.81 9,950.81 746.31 10,697.12
1/15/2027 144,481.24 9,950.81 154,432.06 746.31 155,178.37 165,875.49
7/15/2027 8,506.00 8,506.00 637.95 9,143.95
1/15/2028 143,733.33 8,506.00 152,239.33 637.95 152,877.28 162,021.23
7/15/2028 7,068.66 7,068.66 530.15 7,598.81
1/15/2029 142,969.16 7,068.66 150,037.83 530.15 150,567.98 158,166.79
7/15/2029 5,638.97 5,638.97 422.92 6,061.90
1/15/2030 142,188.38 5,638.97 147,827.36 422.92 148,250.28 154,312.18
7/15/2030 4,217.09 4,217.09 316.28 4,533.37
1/15/2031 141,390.64 4,217.09 145,607.73 316.28 145,924.01 150,457.38
7/15/2031 2,803.18 2,803.18 210.24 3,013.42
1/15/2032 140,575.55 2,803.18 143,378.74 210.24 143,588.97 146,602.40
7/15/2032 1,397.43 1,397.43 104.81 1,502.23
1/15/2033 139,742.75 1,397.43 141,140.18 104.81 141,244.99 142,747.22
7/15/2033

1,465,118.00 172,455.17 1,637,573.17 12,934.14 1,650,507.31 1,650,507.31

Notes:

CW-20-34

Massachusetts Water Clean Water Trust
Series 24 Swap

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust,
interest shall accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the 
account of the Borrower, payable on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.

SOUTH ESSEX SD Reamortization



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 1,788,940.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness - Loan Term (in years) 10

Amount to be Financed 1,788,940.00 Loan Rate 2.00%

Closing Date 12/14/2022

First Interest Payment 7/15/2023

First Principal Payment 1/15/2024

Date Principal Interest Total Payments
Admin Fee 

(0.15%)

Loan 
Origination 

Fee Total Payments
Total Annual 

Payments

12/14/2022

7/15/2023 20,970.35 20,970.35 1,572.78 22,543.13

1/15/2024 178,894.00 17,889.40 196,783.40 1,341.71 198,125.11 220,668.23

7/15/2024 16,100.46 16,100.46 1,207.53 17,307.99

1/15/2025 178,894.00 16,100.46 194,994.46 1,207.53 196,201.99 213,509.99

7/15/2025 14,311.52 14,311.52 1,073.36 15,384.88

1/15/2026 178,894.00 14,311.52 193,205.52 1,073.36 194,278.88 209,663.77

7/15/2026 12,522.58 12,522.58 939.19 13,461.77

1/15/2027 178,894.00 12,522.58 191,416.58 939.19 192,355.77 205,817.55

7/15/2027 10,733.64 10,733.64 805.02 11,538.66

1/15/2028 178,894.00 10,733.64 189,627.64 805.02 190,432.66 201,971.33

7/15/2028 8,944.70 8,944.70 670.85 9,615.55

1/15/2029 178,894.00 8,944.70 187,838.70 670.85 188,509.55 198,125.11

7/15/2029 7,155.76 7,155.76 536.68 7,692.44

1/15/2030 178,894.00 7,155.76 186,049.76 536.68 186,586.44 194,278.88

7/15/2030 5,366.82 5,366.82 402.51 5,769.33

1/15/2031 178,894.00 5,366.82 184,260.82 402.51 184,663.33 190,432.66

7/15/2031 3,577.88 3,577.88 268.34 3,846.22

1/15/2032 178,894.00 3,577.88 182,471.88 268.34 182,740.22 186,586.44

7/15/2032 1,788.94 1,788.94 134.17 1,923.11

1/15/2033 178,894.00 1,788.94 180,682.94 134.17 180,817.11 182,740.22

7/15/2033

1,788,940.00 199,864.35 1,988,804.35 14,989.83 2,003,794.18 2,003,794.18

Massachusetts Clean Water Trust
Series 24

SOUTH ESSEX SEWERAGE DISTRICT Loan Amortization
CW-20-34

This Schedule Has Been Replaced Following Re-Amortization on 12/13/2024



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 21,650,000.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness* 408,648.00             Loan Term (in years) 30

Loan Rate 2.20%

Amount to be Financed 21,241,352.00 Closing Date 2/6/2025

First Interest Payment 7/15/2025

First Principal Payment 1/15/2026

Date Principal Interest Total Payments

Admin Fee 

(0.15%)

Loan 

Origination 

Fee Total Payments

Total Annual 

Payments

2/6/2025

7/15/2025 206,395.14 206,395.14 14,072.40 220,467.53

1/15/2026 493,311.00 233,654.87 726,965.87 15,931.01 742,896.89 963,364.42

7/15/2026 228,228.45 228,228.45 15,561.03 243,789.48

1/15/2027 505,041.00 228,228.45 733,269.45 15,561.03 748,830.48 992,619.96

7/15/2027 222,673.00 222,673.00 15,182.25 237,855.25

1/15/2028 517,051.00 222,673.00 739,724.00 15,182.25 754,906.25 992,761.50

7/15/2028 216,985.44 216,985.44 14,794.46 231,779.90

1/15/2029 529,346.00 216,985.44 746,331.44 14,794.46 761,125.90 992,905.80

7/15/2029 211,162.63 211,162.63 14,397.45 225,560.09

1/15/2030 541,933.00 211,162.63 753,095.63 14,397.45 767,493.09 993,053.17

7/15/2030 205,201.37 205,201.37 13,991.00 219,192.37

1/15/2031 554,820.00 205,201.37 760,021.37 13,991.00 774,012.37 993,204.75

7/15/2031 199,098.35 199,098.35 13,574.89 212,673.24

1/15/2032 568,014.00 199,098.35 767,112.35 13,574.89 780,687.24 993,360.48

7/15/2032 192,850.20 192,850.20 13,148.88 205,999.07

1/15/2033 581,521.00 192,850.20 774,371.20 13,148.88 787,520.07 993,519.15

7/15/2033 186,453.47 186,453.47 12,712.74 199,166.20

1/15/2034 595,349.00 186,453.47 781,802.47 12,712.74 794,515.20 993,681.40

7/15/2034 179,904.63 179,904.63 12,266.22 192,170.85

1/15/2035 609,506.00 179,904.63 789,410.63 12,266.22 801,676.85 993,847.70

7/15/2035 173,200.06 173,200.06 11,809.10 185,009.16

1/15/2036 624,000.00 173,200.06 797,200.06 11,809.10 809,009.16 994,018.31

7/15/2036 166,336.06 166,336.06 11,341.10 177,677.16

1/15/2037 638,838.00 166,336.06 805,174.06 11,341.10 816,515.16 994,192.31

7/15/2037 159,308.84 159,308.84 10,861.97 170,170.81

1/15/2038 654,029.00 159,308.84 813,337.84 10,861.97 824,199.81 994,370.62

7/15/2038 152,114.52 152,114.52 10,371.44 162,485.97

1/15/2039 669,582.00 152,114.52 821,696.52 10,371.44 832,067.97 994,553.94

7/15/2039 144,749.12 144,749.12 9,869.26 154,618.38

1/15/2040 685,504.00 144,749.12 830,253.12 9,869.26 840,122.38 994,740.76

7/15/2040 137,208.58 137,208.58 9,355.13 146,563.71

1/15/2041 701,805.00 137,208.58 839,013.58 9,355.13 848,368.71 994,932.41

7/15/2041 129,488.72 129,488.72 8,828.78 138,317.50

1/15/2042 718,493.00 129,488.72 847,981.72 8,828.78 856,810.50 995,128.00

7/15/2042 121,585.30 121,585.30 8,289.91 129,875.21

1/15/2043 735,578.00 121,585.30 857,163.30 8,289.91 865,453.21 995,328.41

7/15/2043 113,493.94 113,493.94 7,738.22 121,232.16

1/15/2044 753,070.00 113,493.94 866,563.94 7,738.22 874,302.16 995,534.33

7/15/2044 105,210.17 105,210.17 7,173.42 112,383.59

1/15/2045 770,978.00 105,210.17 876,188.17 7,173.42 883,361.59 995,745.18

7/15/2045 96,729.41 96,729.41 6,595.19 103,324.60

1/15/2046 789,311.00 96,729.41 886,040.41 6,595.19 892,635.60 995,960.20

7/15/2046 88,046.99 88,046.99 6,003.20 94,050.20

1/15/2047 808,080.00 88,046.99 896,126.99 6,003.20 902,130.20 996,180.39

7/15/2047 79,158.11 79,158.11 5,397.14 84,555.26

1/15/2048 827,296.00 79,158.11 906,454.11 5,397.14 911,851.26 996,406.51

7/15/2048 70,057.86 70,057.86 4,776.67 74,834.53

1/15/2049 846,969.00 70,057.86 917,026.86 4,776.67 921,803.53 996,638.06

7/15/2049 60,741.20 60,741.20 4,141.45 64,882.64

1/15/2050 867,109.00 60,741.20 927,850.20 4,141.45 931,991.64 996,874.28

7/15/2050 51,203.00 51,203.00 3,491.11 54,694.11

1/15/2051 887,728.00 51,203.00 938,931.00 3,491.11 942,422.11 997,116.22

7/15/2051 41,437.99 41,437.99 2,825.32 44,263.31

1/15/2052 908,838.00 41,437.99 950,275.99 2,825.32 953,101.31 997,364.62

7/15/2052 31,440.77 31,440.77 2,143.69 33,584.46

1/15/2053 930,450.00 31,440.77 961,890.77 2,143.69 964,034.46 997,618.92

7/15/2053 21,205.82 21,205.82 1,445.85 22,651.67

1/15/2054 952,575.00 21,205.82 973,780.82 1,445.85 975,226.67 997,878.35

7/15/2054 10,727.50 10,727.50 731.42 11,458.92

1/15/2055 975,227.00 10,727.50 985,954.50 731.42 986,685.92 998,144.83

21,241,352.00 8,032,053.00 29,273,405.00 547,639.98 29,821,044.98 29,821,044.98

*This project qualifies for loan forgiveness in accordance with Schedule B to the Financing Agreement

Massachusetts Clean Water Trust

Series 26

South Essex Sewerage District Loan Amortization

CWP-20-35

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue at 

the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of 

such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc.

Initial Loan Amount 9,250,000.00 Loan Origination Fee ($5.50/1000) 50,875.00

Principal Forgiveness Loan Term (in years) 10

Net Loan Obligation 9,250,000.00 Loan Rate 2.00%

Closing Date 2/11/2016

First Interest Payment 7/15/2016

First Principal Payment 42,750.00

Date Principal Interest Total Debt Service

Admin Fee 

(0.15%)

Loan 

Origination Fee

Total Debt 

Service Annual Debt Service

2/11/2016

7/15/2016 79,138.89 79,138.89 5,935.42 50,875.00 135,949.31

1/15/2017 838,096.00 92,500.00 930,596.00 6,937.50 937,533.50 1,073,482.81

7/15/2017 84,119.04 84,119.04 6,308.93 90,427.97

1/15/2018 856,312.00 84,119.04 940,431.04 6,308.93 946,739.97 1,037,167.94

7/15/2018 75,555.92 75,555.92 5,666.69 81,222.61

1/15/2019 874,923.00 75,555.92 950,478.92 5,666.69 956,145.61 1,037,368.23

7/15/2019 66,806.69 66,806.69 5,010.50 71,817.19

1/15/2020 893,938.00 66,806.69 960,744.69 5,010.50 965,755.19 1,037,572.38

7/15/2020 57,867.31 57,867.31 4,340.05 62,207.36

1/15/2021 913,367.00 57,867.31 971,234.31 4,340.05 975,574.36 1,037,781.72

7/15/2021 48,733.64 48,733.64 3,655.02 52,388.66

1/15/2022 933,217.00 48,733.64 981,950.64 3,655.02 985,605.66 1,037,994.33

7/15/2022 39,401.47 39,401.47 2,955.11 42,356.58

1/15/2023 953,499.00 39,401.47 992,900.47 2,955.11 995,855.58 1,038,212.16

7/15/2023 29,866.48 29,866.48 2,239.99 32,106.47

1/15/2024 974,223.00 29,866.48 1,004,089.48 2,239.99 1,006,329.47 1,038,435.93

7/15/2024 20,124.25 20,124.25 1,509.32 21,633.57

1/15/2025 995,396.00 20,124.25 1,015,520.25 1,509.32 1,017,029.57 1,038,663.14

7/15/2025 10,170.29 10,170.29 762.77 10,933.06

1/15/2026 1,017,029.00 10,170.29 1,027,199.29 762.77 1,027,962.06 1,038,895.12

7/15/2026

9,250,000.00 1,036,929.07 10,286,929.07 77,769.68 50,875.00 10,415,573.75 10,415,573.75

22

Massachusetts Clean Water Trust

Series 19

South Essex Sewerage District Loan Amortization

CW-13-33

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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