
Prepared by PFM Financial Advisors LLC

Loan Amount Approved 43,463,606.00 Loan Origination Fee ($0.00/1000) 0.00
Loan Forgiveness* 6,597,349.00               Loan Term (in years) 30

Cape Cod Fund Subsidy* Loan Rate 0.00%
Amount to be Financed 36,866,257.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024
First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 
Payments

11/21/2023
7/15/2024 35,944.60 35,944.60
1/15/2025 1,228,876.00 1,228,876.00 27,649.69 1,256,525.69 1,292,470.29
7/15/2025 26,728.04 26,728.04
1/15/2026 1,228,876.00 1,228,876.00 26,728.04 1,255,604.04 1,282,332.07
7/15/2026 25,806.38 25,806.38
1/15/2027 1,228,876.00 1,228,876.00 25,806.38 1,254,682.38 1,280,488.76
7/15/2027 24,884.72 24,884.72
1/15/2028 1,228,876.00 1,228,876.00 24,884.72 1,253,760.72 1,278,645.44
7/15/2028 23,963.06 23,963.06
1/15/2029 1,228,876.00 1,228,876.00 23,963.06 1,252,839.06 1,276,802.13
7/15/2029 23,041.41 23,041.41
1/15/2030 1,228,876.00 1,228,876.00 23,041.41 1,251,917.41 1,274,958.82
7/15/2030 22,119.75 22,119.75
1/15/2031 1,228,876.00 1,228,876.00 22,119.75 1,250,995.75 1,273,115.50
7/15/2031 21,198.09 21,198.09
1/15/2032 1,228,875.00 1,228,875.00 21,198.09 1,250,073.09 1,271,271.19
7/15/2032 20,276.44 20,276.44
1/15/2033 1,228,875.00 1,228,875.00 20,276.44 1,249,151.44 1,269,427.88
7/15/2033 19,354.78 19,354.78
1/15/2034 1,228,875.00 1,228,875.00 19,354.78 1,248,229.78 1,267,584.56
7/15/2034 18,433.13 18,433.13
1/15/2035 1,228,875.00 1,228,875.00 18,433.13 1,247,308.13 1,265,741.25
7/15/2035 17,511.47 17,511.47
1/15/2036 1,228,875.00 1,228,875.00 17,511.47 1,246,386.47 1,263,897.94
7/15/2036 16,589.81 16,589.81
1/15/2037 1,228,875.00 1,228,875.00 16,589.81 1,245,464.81 1,262,054.63
7/15/2037 15,668.16 15,668.16
1/15/2038 1,228,875.00 1,228,875.00 15,668.16 1,244,543.16 1,260,211.31
7/15/2038 14,746.50 14,746.50
1/15/2039 1,228,875.00 1,228,875.00 14,746.50 1,243,621.50 1,258,368.00
7/15/2039 13,824.84 13,824.84
1/15/2040 1,228,875.00 1,228,875.00 13,824.84 1,242,699.84 1,256,524.69
7/15/2040 12,903.19 12,903.19
1/15/2041 1,228,875.00 1,228,875.00 12,903.19 1,241,778.19 1,254,681.38
7/15/2041 11,981.53 11,981.53
1/15/2042 1,228,875.00 1,228,875.00 11,981.53 1,240,856.53 1,252,838.06
7/15/2042 11,059.88 11,059.88
1/15/2043 1,228,875.00 1,228,875.00 11,059.88 1,239,934.88 1,250,994.75
7/15/2043 10,138.22 10,138.22
1/15/2044 1,228,875.00 1,228,875.00 10,138.22 1,239,013.22 1,249,151.44
7/15/2044 9,216.56 9,216.56
1/15/2045 1,228,875.00 1,228,875.00 9,216.56 1,238,091.56 1,247,308.13
7/15/2045 8,294.91 8,294.91
1/15/2046 1,228,875.00 1,228,875.00 8,294.91 1,237,169.91 1,245,464.81
7/15/2046 7,373.25 7,373.25
1/15/2047 1,228,875.00 1,228,875.00 7,373.25 1,236,248.25 1,243,621.50
7/15/2047 6,451.59 6,451.59
1/15/2048 1,228,875.00 1,228,875.00 6,451.59 1,235,326.59 1,241,778.19
7/15/2048 5,529.94 5,529.94
1/15/2049 1,228,875.00 1,228,875.00 5,529.94 1,234,404.94 1,239,934.88
7/15/2049 4,608.28 4,608.28
1/15/2050 1,228,875.00 1,228,875.00 4,608.28 1,233,483.28 1,238,091.56
7/15/2050 3,686.63 3,686.63
1/15/2051 1,228,875.00 1,228,875.00 3,686.63 1,232,561.63 1,236,248.25
7/15/2051 2,764.97 2,764.97
1/15/2052 1,228,875.00 1,228,875.00 2,764.97 1,231,639.97 1,234,404.94
7/15/2052 1,843.31 1,843.31
1/15/2053 1,228,875.00 1,228,875.00 1,843.31 1,230,718.31 1,232,561.63
7/15/2053 921.66 921.66
1/15/2054 1,228,875.00 1,228,875.00 921.66 1,229,796.66 1,230,718.31

36,866,257.00 36,866,257.00 865,435.26 37,731,692.26 37,731,692.26

*This project qualifies for loan forgiveness in accordance with Schedule B to the Financing Agreement

Massachusetts Clean Water Trust
Series 25

Spencer Loan Amortization
CWP-21-48

Notes:  g     p y    ,       p       y        
Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of such refinancing.  



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 3,249,800.00 Loan Origination Fee ($0.00/1000) 0.00
Loan Forgiveness -                               Loan Term (in years) 30

Cape Cod Fund Subsidy* Loan Rate 0.00%
Amount to be Financed 3,249,800.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024
First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 
Payments

11/21/2023
7/15/2024 3,168.56 3,168.56
1/15/2025 108,327.00 108,327.00 2,437.35 110,764.35 113,932.91
7/15/2025 2,356.10 2,356.10
1/15/2026 108,327.00 108,327.00 2,356.10 110,683.10 113,039.21
7/15/2026 2,274.86 2,274.86
1/15/2027 108,327.00 108,327.00 2,274.86 110,601.86 112,876.72
7/15/2027 2,193.61 2,193.61
1/15/2028 108,327.00 108,327.00 2,193.61 110,520.61 112,714.23
7/15/2028 2,112.37 2,112.37
1/15/2029 108,327.00 108,327.00 2,112.37 110,439.37 112,551.74
7/15/2029 2,031.12 2,031.12
1/15/2030 108,327.00 108,327.00 2,031.12 110,358.12 112,389.25
7/15/2030 1,949.88 1,949.88
1/15/2031 108,327.00 108,327.00 1,949.88 110,276.88 112,226.76
7/15/2031 1,868.63 1,868.63
1/15/2032 108,327.00 108,327.00 1,868.63 110,195.63 112,064.27
7/15/2032 1,787.39 1,787.39
1/15/2033 108,327.00 108,327.00 1,787.39 110,114.39 111,901.78
7/15/2033 1,706.14 1,706.14
1/15/2034 108,327.00 108,327.00 1,706.14 110,033.14 111,739.29
7/15/2034 1,624.90 1,624.90
1/15/2035 108,327.00 108,327.00 1,624.90 109,951.90 111,576.80
7/15/2035 1,543.65 1,543.65
1/15/2036 108,327.00 108,327.00 1,543.65 109,870.65 111,414.30
7/15/2036 1,462.41 1,462.41
1/15/2037 108,327.00 108,327.00 1,462.41 109,789.41 111,251.81
7/15/2037 1,381.16 1,381.16
1/15/2038 108,327.00 108,327.00 1,381.16 109,708.16 111,089.32
7/15/2038 1,299.92 1,299.92
1/15/2039 108,327.00 108,327.00 1,299.92 109,626.92 110,926.83
7/15/2039 1,218.67 1,218.67
1/15/2040 108,327.00 108,327.00 1,218.67 109,545.67 110,764.34
7/15/2040 1,137.43 1,137.43
1/15/2041 108,327.00 108,327.00 1,137.43 109,464.43 110,601.85
7/15/2041 1,056.18 1,056.18
1/15/2042 108,327.00 108,327.00 1,056.18 109,383.18 110,439.36
7/15/2042 974.94 974.94
1/15/2043 108,327.00 108,327.00 974.94 109,301.94 110,276.87
7/15/2043 893.69 893.69
1/15/2044 108,327.00 108,327.00 893.69 109,220.69 110,114.38
7/15/2044 812.45 812.45
1/15/2045 108,326.00 108,326.00 812.45 109,138.45 109,950.89
7/15/2045 731.20 731.20
1/15/2046 108,326.00 108,326.00 731.20 109,057.20 109,788.40
7/15/2046 649.96 649.96
1/15/2047 108,326.00 108,326.00 649.96 108,975.96 109,625.91
7/15/2047 568.71 568.71
1/15/2048 108,326.00 108,326.00 568.71 108,894.71 109,463.42
7/15/2048 487.47 487.47
1/15/2049 108,326.00 108,326.00 487.47 108,813.47 109,300.93
7/15/2049 406.22 406.22
1/15/2050 108,326.00 108,326.00 406.22 108,732.22 109,138.45
7/15/2050 324.98 324.98
1/15/2051 108,326.00 108,326.00 324.98 108,650.98 108,975.96
7/15/2051 243.73 243.73
1/15/2052 108,326.00 108,326.00 243.73 108,569.73 108,813.47
7/15/2052 162.49 162.49
1/15/2053 108,326.00 108,326.00 162.49 108,488.49 108,650.98
7/15/2053 81.24 81.24
1/15/2054 108,326.00 108,326.00 81.24 108,407.24 108,488.49

3,249,800.00 3,249,800.00 76,288.91 3,326,088.91 3,326,088.91

Massachusetts Clean Water Trust
Series 25

Spencer Loan Amortization
CWP-21-48-A



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 2,205,175.00 Loan Origination Fee ($5.00/1000) 0.00
Principal Forgiveness* 425,264.00             Loan Term (in years) 20

Amount to be Financed 1,779,911.00 Loan Rate 2.00%
Closing Date 5/11/2021

First Interest Payment 7/15/2021
First Principal Payment 1/15/2022

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

5/11/2021
7/15/2021 6,328.57 6,328.57 474.64 6,803.22
1/15/2022 71,999.00 17,799.11 89,798.11 1,334.93 91,133.04 97,936.26
7/15/2022 17,079.12 17,079.12 1,280.93 18,360.05
1/15/2023 73,564.00 17,079.12 90,643.12 1,280.93 91,924.05 110,284.11
7/15/2023 16,343.48 16,343.48 1,225.76 17,569.24
1/15/2024 75,163.00 16,343.48 91,506.48 1,225.76 92,732.24 110,301.48
7/15/2024 15,591.85 15,591.85 1,169.39 16,761.24
1/15/2025 76,796.00 15,591.85 92,387.85 1,169.39 93,557.24 110,318.48
7/15/2025 14,823.89 14,823.89 1,111.79 15,935.68
1/15/2026 78,465.00 14,823.89 93,288.89 1,111.79 94,400.68 110,336.36
7/15/2026 14,039.24 14,039.24 1,052.94 15,092.18
1/15/2027 80,171.00 14,039.24 94,210.24 1,052.94 95,263.18 110,355.37
7/15/2027 13,237.53 13,237.53 992.81 14,230.34
1/15/2028 81,913.00 13,237.53 95,150.53 992.81 96,143.34 110,373.69
7/15/2028 12,418.40 12,418.40 931.38 13,349.78
1/15/2029 83,693.00 12,418.40 96,111.40 931.38 97,042.78 110,392.56
7/15/2029 11,581.47 11,581.47 868.61 12,450.08
1/15/2030 85,512.00 11,581.47 97,093.47 868.61 97,962.08 110,412.16
7/15/2030 10,726.35 10,726.35 804.48 11,530.83
1/15/2031 87,371.00 10,726.35 98,097.35 804.48 98,901.83 110,432.65
7/15/2031 9,852.64 9,852.64 738.95 10,591.59
1/15/2032 89,270.00 9,852.64 99,122.64 738.95 99,861.59 110,453.18
7/15/2032 8,959.94 8,959.94 672.00 9,631.94
1/15/2033 91,210.00 8,959.94 100,169.94 672.00 100,841.94 110,473.87
7/15/2033 8,047.84 8,047.84 603.59 8,651.43
1/15/2034 93,192.00 8,047.84 101,239.84 603.59 101,843.43 110,494.86
7/15/2034 7,115.92 7,115.92 533.69 7,649.61
1/15/2035 95,218.00 7,115.92 102,333.92 533.69 102,867.61 110,517.23
7/15/2035 6,163.74 6,163.74 462.28 6,626.02
1/15/2036 97,287.00 6,163.74 103,450.74 462.28 103,913.02 110,539.04
7/15/2036 5,190.87 5,190.87 389.32 5,580.19
1/15/2037 99,402.00 5,190.87 104,592.87 389.32 104,982.19 110,562.37
7/15/2037 4,196.85 4,196.85 314.76 4,511.61
1/15/2038 101,562.00 4,196.85 105,758.85 314.76 106,073.61 110,585.23
7/15/2038 3,181.23 3,181.23 238.59 3,419.82
1/15/2039 103,769.00 3,181.23 106,950.23 238.59 107,188.82 110,608.64
7/15/2039 2,143.54 2,143.54 160.77 2,304.31
1/15/2040 106,025.00 2,143.54 108,168.54 160.77 108,329.31 110,633.61
7/15/2040 1,083.29 1,083.29 81.25 1,164.54
1/15/2041 108,329.00 1,083.29 109,412.29 81.25 109,493.54 110,658.07
7/15/2041

1,779,911.00 387,682.06 2,167,593.06 29,076.15 2,196,669.22 2,196,669.22

*This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an estimate, 

and is not a guarantee.

Massachusetts Clean Water Trust
Series 23

Spencer Loan Amortization
DWP-18-13

Notes:



Prepared by Public Financial Management, Inc. May, 4 2015 - 9:44 AM

Original Loan Amount 588,500.00 Loan Origination Fee ($7.5/1000) 0.00
Principal Forgiveness - Loan Term (in years) 18

Principal Paid Down 48,128.00 Loan Rate 2.00%
Outstanding Loan Obligation 540,372.00 Closing Date 5/14/2015

Remaining Balance (53,833.80) First Payment 7/15/2015

Net New Loan Obligation 486,538.20

Date Principal Interest
Total Debt 

Service
Admin Fee 

(0.15%)
Loan Origination 

Fee
Total Debt 

Service
Annual Debt 

Service

5/14/2015
7/15/2015 5,221.28 5,221.28 364.90 5,586.19
1/15/2016 22,375.21 4,865.38 27,240.59 364.90 27,605.50 33,191.68
7/15/2016 4,641.63 4,641.63 348.12 4,989.75
1/15/2017 22,862.40 4,641.63 27,504.03 348.12 27,852.16 32,841.91
7/15/2017 4,413.01 4,413.01 330.98 4,743.98
1/15/2018 23,358.43 4,413.01 27,771.43 330.98 28,102.41 32,846.39
7/15/2018 4,179.42 4,179.42 313.46 4,492.88
1/15/2019 23,866.25 4,179.42 28,045.68 313.46 28,359.13 32,852.01
7/15/2019 3,940.76 3,940.76 295.56 4,236.32
1/15/2020 24,384.86 3,940.76 28,325.62 295.56 28,621.18 32,857.49
7/15/2020 3,696.91 3,696.91 277.27 3,974.18
1/15/2021 24,915.22 3,696.91 28,612.13 277.27 28,889.40 32,863.58
7/15/2021 3,447.76 3,447.76 258.58 3,706.34
1/15/2022 25,456.31 3,447.76 28,904.06 258.58 29,162.65 32,868.99
7/15/2022 3,193.20 3,193.20 239.49 3,432.68
1/15/2023 26,010.09 3,193.20 29,203.28 239.49 29,442.77 32,875.46
7/15/2023 2,933.09 2,933.09 219.98 3,153.08
1/15/2024 26,575.54 2,933.09 29,508.64 219.98 29,728.62 32,881.69
7/15/2024 2,667.34 2,667.34 200.05 2,867.39
1/15/2025 27,152.63 2,667.34 29,819.97 200.05 30,020.02 32,887.41
7/15/2025 2,395.81 2,395.81 179.69 2,575.50
1/15/2026 27,743.34 2,395.81 30,139.15 179.69 30,318.84 32,894.34
7/15/2026 2,118.38 2,118.38 158.88 2,277.26
1/15/2027 28,345.62 2,118.38 30,464.00 158.88 30,622.88 32,900.14
7/15/2027 1,834.92 1,834.92 137.62 1,972.54
1/15/2028 28,962.46 1,834.92 30,797.38 137.62 30,935.00 32,907.54
7/15/2028 1,545.30 1,545.30 115.90 1,661.20
1/15/2029 29,591.81 1,545.30 31,137.11 115.90 31,253.01 32,914.20
7/15/2029 1,249.38 1,249.38 93.70 1,343.08
1/15/2030 30,234.65 1,249.38 31,484.03 93.70 31,577.74 32,920.82
7/15/2030 947.03 947.03 71.03 1,018.06
1/15/2031 30,891.95 947.03 31,838.98 71.03 31,910.01 32,928.07
7/15/2031 638.11 638.11 47.86 685.97
1/15/2032 31,562.66 638.11 32,200.77 47.86 32,248.63 32,934.60
7/15/2032 322.49 322.49 24.19 346.67
1/15/2033 32,248.76 322.49 32,571.25 24.19 32,595.43 32,942.11
7/15/2033

486,538.20 98,415.75 584,953.95 7,354.49 592,308.44 592,308.44

Massachusetts Clean Water Trust
Pool 17 - 2015 Swap

SPENCER Reamortization
DW-09-03



Prepared by Public Financial Management, Inc

Initial Loan Amount 588,500.00 Loan Origination Fee ($5.50/1000) 3,236.75
Principal Forgiveness - Loan Term (in years) 20

Net Loan Obligation 588,500.00 Loan Rate 2.00%
Closing Date 5/22/2013

First Interest Payment 7/15/2013
First Principal Payment 1/15/2014

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service
5/22/2013
7/15/2013 1,732.81 1,732.81 129.96 3,236.75 5,099.52
1/15/2014 23,805.00 5,885.00 29,690.00 441.38 30,131.38 35,230.89
7/15/2014 5,646.95 5,646.95 423.52 6,070.47
1/15/2015 24,323.00 5,646.95 29,969.95 423.52 30,393.47 36,463.94
7/15/2015 5,403.72 5,403.72 405.28 5,809.00
1/15/2016 24,851.00 5,403.72 30,254.72 405.28 30,660.00 36,469.00
7/15/2016 5,155.21 5,155.21 386.64 5,541.85
1/15/2017 25,392.00 5,155.21 30,547.21 386.64 30,933.85 36,475.70
7/15/2017 4,901.29 4,901.29 367.60 5,268.89
1/15/2018 25,943.00 4,901.29 30,844.29 367.60 31,211.89 36,480.77
7/15/2018 4,641.86 4,641.86 348.14 4,990.00
1/15/2019 26,507.00 4,641.86 31,148.86 348.14 31,497.00 36,487.00
7/15/2019 4,376.79 4,376.79 328.26 4,705.05
1/15/2020 27,083.00 4,376.79 31,459.79 328.26 31,788.05 36,493.10
7/15/2020 4,105.96 4,105.96 307.95 4,413.91
1/15/2021 27,672.00 4,105.96 31,777.96 307.95 32,085.91 36,499.81
7/15/2021 3,829.24 3,829.24 287.19 4,116.43
1/15/2022 28,273.00 3,829.24 32,102.24 287.19 32,389.43 36,505.87
7/15/2022 3,546.51 3,546.51 265.99 3,812.50
1/15/2023 28,888.00 3,546.51 32,434.51 265.99 32,700.50 36,513.00
7/15/2023 3,257.63 3,257.63 244.32 3,501.95
1/15/2024 29,516.00 3,257.63 32,773.63 244.32 33,017.95 36,519.90
7/15/2024 2,962.47 2,962.47 222.19 3,184.66
1/15/2025 30,157.00 2,962.47 33,119.47 222.19 33,341.66 36,526.31
7/15/2025 2,660.90 2,660.90 199.57 2,860.47
1/15/2026 30,813.00 2,660.90 33,473.90 199.57 33,673.47 36,533.94
7/15/2026 2,352.77 2,352.77 176.46 2,529.23
1/15/2027 31,482.00 2,352.77 33,834.77 176.46 34,011.23 36,540.46
7/15/2027 2,037.95 2,037.95 152.85 2,190.80
1/15/2028 32,167.00 2,037.95 34,204.95 152.85 34,357.80 36,548.59
7/15/2028 1,716.28 1,716.28 128.72 1,845.00
1/15/2029 32,866.00 1,716.28 34,582.28 128.72 34,711.00 36,556.00
7/15/2029 1,387.62 1,387.62 104.07 1,491.69
1/15/2030 33,580.00 1,387.62 34,967.62 104.07 35,071.69 36,563.38
7/15/2030 1,051.82 1,051.82 78.89 1,130.71
1/15/2031 34,310.00 1,051.82 35,361.82 78.89 35,440.71 36,571.41
7/15/2031 708.72 708.72 53.15 761.87
1/15/2032 35,055.00 708.72 35,763.72 53.15 35,816.87 36,578.75
7/15/2032 358.17 358.17 26.86 385.03
1/15/2033 35,817.00 358.17 36,175.17 26.86 36,202.03 36,587.07
7/15/2033

588,500.00 127,821.53 716,321.53 9,586.61 3,236.75 729,144.89 729,144.89

Massachusetts Water Pollution Abatement Trust
Series 17A

SPENCER Loan Amortization
DW-09-03
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