
















Prepared by Public Financial Management, Inc.

Loan Amount Approved 1,800,000.00 Loan Origination Fee ($5.50/1000) 9,900.00

Principal Forgiveness Loan Term (in years) 20

Amount to be Financed 1,800,000.00 - Loan Rate 2.00%

Closing Date 4/13/2017

First Interest Payment 7/15/2017

First Principal Payment 1/15/2018

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

4/13/2017

7/15/2017 9,200.00 9,200.00 690.00 9,900.00 19,790.00

1/15/2018 72,811.00 18,000.00 90,811.00 1,350.00 92,161.00 111,951.00

7/15/2018 17,271.89 17,271.89 1,295.39 18,567.28

1/15/2019 74,394.00 17,271.89 91,665.89 1,295.39 92,961.28 111,528.56

7/15/2019 16,527.95 16,527.95 1,239.60 17,767.55

1/15/2020 76,011.00 16,527.95 92,538.95 1,239.60 93,778.55 111,546.09

7/15/2020 15,767.84 15,767.84 1,182.59 16,950.43

1/15/2021 77,663.00 15,767.84 93,430.84 1,182.59 94,613.43 111,563.86

7/15/2021 14,991.21 14,991.21 1,124.34 16,115.55

1/15/2022 79,351.00 14,991.21 94,342.21 1,124.34 95,466.55 111,582.10

7/15/2022 14,197.70 14,197.70 1,064.83 15,262.53

1/15/2023 81,076.00 14,197.70 95,273.70 1,064.83 96,338.53 111,601.06

7/15/2023 13,386.94 13,386.94 1,004.02 14,390.96

1/15/2024 82,838.00 13,386.94 96,224.94 1,004.02 97,228.96 111,619.92

7/15/2024 12,558.56 12,558.56 941.89 13,500.45

1/15/2025 84,638.00 12,558.56 97,196.56 941.89 98,138.45 111,638.90

7/15/2025 11,712.18 11,712.18 878.41 12,590.59

1/15/2026 86,478.00 11,712.18 98,190.18 878.41 99,068.59 111,659.19

7/15/2026 10,847.40 10,847.40 813.56 11,660.96

1/15/2027 88,357.00 10,847.40 99,204.40 813.56 100,017.96 111,678.91

7/15/2027 9,963.83 9,963.83 747.29 10,711.12

1/15/2028 90,277.00 9,963.83 100,240.83 747.29 100,988.12 111,699.23

7/15/2028 9,061.06 9,061.06 679.58 9,740.64

1/15/2029 92,240.00 9,061.06 101,301.06 679.58 101,980.64 111,721.28

7/15/2029 8,138.66 8,138.66 610.40 8,749.06

1/15/2030 94,244.00 8,138.66 102,382.66 610.40 102,993.06 111,742.12

7/15/2030 7,196.22 7,196.22 539.72 7,735.94

1/15/2031 96,292.00 7,196.22 103,488.22 539.72 104,027.94 111,763.87

7/15/2031 6,233.30 6,233.30 467.50 6,700.80

1/15/2032 98,385.00 6,233.30 104,618.30 467.50 105,085.80 111,786.60

7/15/2032 5,249.45 5,249.45 393.71 5,643.16

1/15/2033 100,524.00 5,249.45 105,773.45 393.71 106,167.16 111,810.32

7/15/2033 4,244.21 4,244.21 318.32 4,562.53

1/15/2034 102,708.00 4,244.21 106,952.21 318.32 107,270.53 111,833.05

7/15/2034 3,217.13 3,217.13 241.28 3,458.41

1/15/2035 104,940.00 3,217.13 108,157.13 241.28 108,398.41 111,856.83

7/15/2035 2,167.73 2,167.73 162.58 2,330.31

1/15/2036 107,221.00 2,167.73 109,388.73 162.58 109,551.31 111,881.62

7/15/2036 1,095.52 1,095.52 82.16 1,177.68

1/15/2037 109,552.00 1,095.52 110,647.52 82.16 110,729.68 111,907.37

7/15/2037

1,800,000.00 394,857.56 2,194,857.56 29,614.32 9,900.00 2,234,371.88 2,234,371.88

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 20

Stockbridge Loan Amortization
DW-15-08

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall 
accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable 
on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.

REPLACED BY DEBT SCHEDULE DATED JUNE 1, 2020



Prepared by PFM Financial Advisors LLC Jun, 1 2020 - 4:03 PM

Original Loan Amount 1,800,000.00 Loan Origination Fee ($5.50/1000) 0.00

Principal Forgiveness - Loan Term (in years) 17

Principal Paid Down 223,216.00 Loan Rate 2.00%

Outstanding Loan Obligation 1,576,784.00 Closing Date 6/15/2020

Remaining Balance (28,215.00) First Payment 7/15/2020

Net New Loan Obligation 1,548,569.00

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

6/15/2020

7/15/2020 15,720.82 15,720.82 1,179.06 16,899.88

1/15/2021 76,273.29 15,485.69 91,758.98 1,161.43 92,920.41 109,820.29

7/15/2021 14,722.96 14,722.96 1,104.22 15,827.18

1/15/2022 77,931.09 14,722.96 92,654.05 1,104.22 93,758.27 109,585.45

7/15/2022 13,943.65 13,943.65 1,045.77 14,989.42

1/15/2023 79,625.23 13,943.65 93,568.88 1,045.77 94,614.65 109,604.07

7/15/2023 13,147.39 13,147.39 986.05 14,133.45

1/15/2024 81,355.70 13,147.39 94,503.09 986.05 95,489.15 109,622.60

7/15/2024 12,333.84 12,333.84 925.04 13,258.87

1/15/2025 83,123.48 12,333.84 95,457.32 925.04 96,382.36 109,641.23

7/15/2025 11,502.60 11,502.60 862.70 12,365.30

1/15/2026 84,930.57 11,502.60 96,433.17 862.70 97,295.87 109,661.16

7/15/2026 10,653.30 10,653.30 799.00 11,452.29

1/15/2027 86,775.94 10,653.30 97,429.23 799.00 98,228.23 109,680.52

7/15/2027 9,785.54 9,785.54 733.92 10,519.45

1/15/2028 88,661.57 9,785.54 98,447.11 733.92 99,181.03 109,700.48

7/15/2028 8,898.92 8,898.92 667.42 9,566.34

1/15/2029 90,589.47 8,898.92 99,488.39 667.42 100,155.81 109,722.15

7/15/2029 7,993.03 7,993.03 599.48 8,592.50

1/15/2030 92,557.59 7,993.03 100,550.62 599.48 101,150.10 109,742.60

7/15/2030 7,067.45 7,067.45 530.06 7,597.51

1/15/2031 94,568.94 7,067.45 101,636.39 530.06 102,166.45 109,763.96

7/15/2031 6,121.76 6,121.76 459.13 6,580.89

1/15/2032 96,624.49 6,121.76 102,746.25 459.13 103,205.39 109,786.28

7/15/2032 5,155.52 5,155.52 386.66 5,542.18

1/15/2033 98,725.23 5,155.52 103,880.75 386.66 104,267.41 109,809.59

7/15/2033 4,168.26 4,168.26 312.62 4,480.88

1/15/2034 100,870.14 4,168.26 105,038.40 312.62 105,351.02 109,831.90

7/15/2034 3,159.56 3,159.56 236.97 3,396.53

1/15/2035 103,062.19 3,159.56 106,221.76 236.97 106,458.72 109,855.25

7/15/2035 2,128.94 2,128.94 159.67 2,288.61

1/15/2036 105,302.38 2,128.94 107,431.32 159.67 107,590.99 109,879.60

7/15/2036 1,075.92 1,075.92 80.69 1,156.61

1/15/2037 107,591.68 1,075.92 108,667.60 80.69 108,748.29 109,904.90

1,548,569.00 294,923.76 1,843,492.76 22,119.28 1,865,612.05 1,865,612.05

STOCKBRIDGE Reamortization
DW-15-08

Massachusetts Water Clean Water Trust
Series 20 Swap


