
M E M O R A N D U M 

TO:  

FROM: 

RE:  

DATE:  

Taunton Retirement Board 

John W. Parsons, Esq., Executive Director 

Appropriation for Fiscal Year 2022 

December 8, 2020 

$18,794,418 Required Fiscal Year 2022 Appropriation: 

This Commission is hereby furnishing you with the amount to be appropriated for 
your retirement system for Fiscal Year 2022 which commences July 1, 2021. 

Attached please find summary information based on the present funding schedule for your 
system and the portion of the Fiscal Year 2022 appropriation to be paid by each of the 
governmental units within your system.  The allocation by governmental unit was determined by 
Sherman Actuarial Services as part of their January 1, 2020 actuarial valuation. 

The current schedule is due to be updated by Fiscal Year 2023. 

If you have any questions, please contact PERAC’s Actuary, John Boorack, at (617) 666-4446 
Extension 935. 

JWP/jfb 
Attachments 

cc: Office of the Mayor 
City Council 
c/o City Clerk 
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PHILIP Y. BROWN, ESQ., Chairman



T
aunton R

etirem
ent B

oard 

Projected A
ppropriations 

Fiscal Y
ear 2022 - July 1, 2021 to June 30, 2022 

A
ggregate am

ount of appropriation:   $18,794,418 

Fiscal 
Y

ear 
E

stim
ated 

C
ost of B

enefits 
Funding 
Schedule 

(E
xcluding E

R
I) 

E
R

I 
T

otal 
A

ppropriation 
Pension Fund 

A
llocation 

Pension R
eserve 

Fund A
llocation 

T
ransfer From

 
PR

F to PF 

FY
 2022 

$24,825,878 
$18,604,321 

$190,097 
$18,794,418 

$18,794,418 
$0 

$6,031,460 

FY
 2023

$25,913,665 
$19,365,194 

$198,651 
$19,563,845 

$19,563,845 
$0 

$6,349,820 

FY
 2024

$27,048,589 
$20,156,872 

$207,590 
$20,364,462 

$20,364,462 
$0 

$6,684,127 

FY
 2025

$28,232,692 
$20,980,586 

$216,932 
$21,197,518 

$21,197,518 
$0 

$7,035,174 

FY
 2026

$29,468,104 
$21,837,617 

$226,693 
$22,064,310 

$22,064,310 
$0 

$7,403,794 

The Total A
ppropriation colum

n show
n above is in accordance w

ith your current funding schedule and the scheduled paym
ent 

date(s) in that schedule.  W
henever paym

ents are m
ade after the scheduled date(s), the total appropriation should be revised to 

reflect interest at the rate assum
ed in the m

ost recent actuarial valuation.  Paym
ents should be m

ade before the end of the fiscal 
year. 

For illustration, w
e have show

n the am
ount to be transferred from

 the Pension R
eserve Fund to the Pension Fund to m

eet the 
estim

ated C
ost of B

enefits for each year.  If there are sufficient assets in the Pension Fund to m
eet the C

ost of B
enefits, this transfer 

is optional. 






