Tax Year 2018: Statistics of Income Tax Returns by Quintile (1)

Summary Statistics by Quintile

Quintile Tax Filer Characteristics

Cumulative % Average
Total Reported Total Income Tax % Share of Total Share of Total Quintile Lower Bound Average Income Average Tax Effective Tax
Tax Filer Quintile # of Returns  Income ($Mil) (2) ($Mmil) (3) Income Tax Income Tax (Income) (S) (4) ($) ($) Rate (5)
5th Quintile (Highest) 790,550 $252,494 $11,684 72.6% 72.6% $109,000 $319,391 $14,780 4.6%
4th Quintile 790,550 $62,258 $2,632 16.4% 89.0% $57,000 $78,753 $3,330 4.2%
Middle Quintile 790,550 $33,600 $1,265 7.9% 96.8% $31,000 $42,502 $1,600 3.8%
2nd Quintile 790,550 $16,366 $458 2.8% 99.7% $12,000 $20,702 $580 2.8%
1st Quintile (Lowest) 790,550 $2,036 $53 0.3% 100.0% $2,575 $67 2.6%
Total 3,952,750 $366,754 $16,093 100.0% $92,785 $4,071 4.4%
Breakdown of 5th Quintile ($ millions) Top Quintile Tax Filer Characteristics
Cumulative % Average
Total Reported Total Income Tax % Share of Total Share of Total Quintile Lower Bound Average Income Average Tax Effective Tax

Subgroup of 5th Quintile # of Returns  Income ($Mil) (2) ($Mmil) (3) Income Tax Income Tax (Income) (S) (4) ($) ($) Rate (5)
>= $1 Million ( Approx. Top 0.57%) 22,354 $82,016 $3,850 23.9% 23.9% $1,000,000 $3,668,941 $172,208 4.7%
Other Top 1% 17,174 $14,023 $666 4.1% 28.1% $687,000 $816,519 $38,784 4.7%
Top 10% excluding Top 1% 355,747 $102,117 $4,763 29.6% 57.7% $175,000 $287,050 $13,387 4.7%
Subtotal Top 10% 395,275 $198,156 59,278 57.7% 57.7% $175,000 $501,311 523,473 4.7%
Next 10% 395,275 $54,339 $2,406 14.9% 72.6% $109,000 $137,471 $6,086 4.4%
Top Quintile 790,550 $252,494 $11,684 72.6% $109,000 $319,391 $14,780 4.6%
Notes:

(1) The data is for income taxes and preliminary. The table is compiled from 2018 income taxes returns. It is reflected at the tax return level. Data includes 2018 income tax returns filed under all filing statuses: Single, Married

filing joint return, Married filing separate return, Head of household, Custodial parent who has released claim to exemption for child(ren).

(2) Massachusetts Net Adjusted Gross Income (AGl), which is the sum of Earned 5.1% Income, 5.1% Interest and Dividends, 12% Short-Term Capital Gains and 5.1% Long-Term Capital Gains. In tax year 2018, these income
types include those reported on line 10, line 20, Line 23a, plus Long-Term Capital Gains derived from Line 24, of Form 1, and corresponding lines of other forms.
(3) Income tax after non-refundable credits, as reported on line 32 of 2018 Form 1, and corresponding lines of other forms.
(4) The Quintile Lower Bound (income) for the 1st Quintile could be negative.
(5) Average effective tax rate is defined as the ratio of income tax after non-refundable credits to net Adjusted Gross Income (AGl).



