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Phone: 413-495-1891 $187.2 M 11.48% 7.00% $12,000 72.1%

Website
townofwestspringfield.org/
Directory/Boards-Commissions- Investment Returns (2021-2025; 5, 10, & 41 Year Averages)

Committees/Contributory- 25% —
Retirement-Board 20%
. 78%  14.46%
1% 13.78% 11.48%

Board Members 10% 1 o I . 5 855 8.17% 8.18%
- i
Thomas Cummings 0% 1 -
William Flaherty 5% 7
Gwen Keough 12; 1
Michael Begley 20% L 16.61%
*indicates Chairperson 21 22 23 24 25 2125 1625 8525
Board Administrator
James Lovotti . . .

Funded Ratio History (2000-2025) Board Funding
2024 Earned Income 100% + Unfunded Liability
of Disability Retirees $63.8 M
Disability Retirees..........co..... 80% T Fully Funded

Reported Earnings
Excess Earners.........oocevevennee
Refund Due.................... $1,230 40% +

1 60% N/— 2036

Funding Schedule

5.5% Total Increasing

20% Total Pension

System Members nsi
Appropriation

Active Members..........couu.u. 634 0% L ; ; ; ; ; ; ; ; ; ; ; ;
Total Payroll.................. $329M 01 03 05 07 09 11 13 15 17 19 21 23 25 394 M (FY 2026)
Average Salary............ $51,900
Average Age.......oeeneeenennns 44
Average Service Years........ 9.2 Asset Allocation
Retired Memboers............... 479
Benefits Paid................ $13.8M
Average Benefit.......... $28,700
Average Age......oeeneeenennn 72
31.6%
Last Valuation Core Fixed Income
1/1/24
Actuary
S 0.4% Real Estate

2025 PERAC Annual Report | 113


https://www.townofwestspringfield.org/Directory/Boards-Commissions-Committees/Contributory-Retirement-Board

