
Prepared by Public Financial Management, Inc.

Initial Loan Amount 14,000,000.00 Loan Origination Fee ($5.50/1000) 77,000.00
Principal Forgiveness Loan Term (in years) 10

Net Loan Obligation 14,000,000.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 119,777.78 119,777.78 8,983.33 77,000.00 205,761.11
1/15/2017 1,268,471.00 140,000.00 1,408,471.00 10,500.00 1,418,971.00 1,624,732.11
7/15/2017 127,315.29 127,315.29 9,548.65 136,863.94
1/15/2018 1,296,040.00 127,315.29 1,423,355.29 9,548.65 1,432,903.94 1,569,767.87
7/15/2018 114,354.89 114,354.89 8,576.62 122,931.51
1/15/2019 1,324,207.00 114,354.89 1,438,561.89 8,576.62 1,447,138.51 1,570,070.01
7/15/2019 101,112.82 101,112.82 7,583.46 108,696.28
1/15/2020 1,352,987.00 101,112.82 1,454,099.82 7,583.46 1,461,683.28 1,570,379.56
7/15/2020 87,582.95 87,582.95 6,568.72 94,151.67
1/15/2021 1,382,392.00 87,582.95 1,469,974.95 6,568.72 1,476,543.67 1,570,695.34
7/15/2021 73,759.03 73,759.03 5,531.93 79,290.96
1/15/2022 1,412,437.00 73,759.03 1,486,196.03 5,531.93 1,491,727.96 1,571,018.91
7/15/2022 59,634.66 59,634.66 4,472.60 64,107.26
1/15/2023 1,443,134.00 59,634.66 1,502,768.66 4,472.60 1,507,241.26 1,571,348.52
7/15/2023 45,203.32 45,203.32 3,390.25 48,593.57
1/15/2024 1,474,499.00 45,203.32 1,519,702.32 3,390.25 1,523,092.57 1,571,686.14
7/15/2024 30,458.33 30,458.33 2,284.37 32,742.70
1/15/2025 1,506,545.00 30,458.33 1,537,003.33 2,284.37 1,539,287.70 1,572,030.41
7/15/2025 15,392.88 15,392.88 1,154.47 16,547.35
1/15/2026 1,539,288.00 15,392.88 1,554,680.88 1,154.47 1,555,835.35 1,572,382.69
7/15/2026

14,000,000.00 1,569,406.12 15,569,406.12 117,705.46 77,000.00 15,764,111.58 15,764,111.58
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* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc. Mar, 26 2015 - 11:42 AM

Loan Amount Approved 13,801,071.00 Loan Origination Fee ($5.50/1000) 72,222.65
Principal Forgiveness (669,681.00)            Loan Term (in years) 10

Amount to be Financed 13,131,390.00 Loan Rate 2.00%
Closing Date 1/7/2015

First Interest Payment 7/15/2015
First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service
1/7/2015

7/15/2015 137,150.07 137,150.07 10,286.26 72,222.65 219,658.98
1/15/2016 1,189,770.00 131,313.90 1,321,083.90 9,848.54 1,330,932.44 1,550,591.42
7/15/2016 119,416.20 119,416.20 8,956.22 128,372.42
1/15/2017 1,215,629.00 119,416.20 1,335,045.20 8,956.22 1,344,001.42 1,472,373.83
7/15/2017 107,259.91 107,259.91 8,044.49 115,304.40
1/15/2018 1,242,049.00 107,259.91 1,349,308.91 8,044.49 1,357,353.40 1,472,657.81
7/15/2018 94,839.42 94,839.42 7,112.96 101,952.38
1/15/2019 1,269,043.00 94,839.42 1,363,882.42 7,112.96 1,370,995.38 1,472,947.75
7/15/2019 82,148.99 82,148.99 6,161.17 88,310.16
1/15/2020 1,296,624.00 82,148.99 1,378,772.99 6,161.17 1,384,934.16 1,473,244.33
7/15/2020 69,182.75 69,182.75 5,188.71 74,371.46
1/15/2021 1,324,804.00 69,182.75 1,393,986.75 5,188.71 1,399,175.46 1,473,546.91
7/15/2021 55,934.71 55,934.71 4,195.10 60,129.81
1/15/2022 1,353,597.00 55,934.71 1,409,531.71 4,195.10 1,413,726.81 1,473,856.63
7/15/2022 42,398.74 42,398.74 3,179.91 45,578.65
1/15/2023 1,383,016.00 42,398.74 1,425,414.74 3,179.91 1,428,594.65 1,474,173.29
7/15/2023 28,568.58 28,568.58 2,142.64 30,711.22
1/15/2024 1,413,073.00 28,568.58 1,441,641.58 2,142.64 1,443,784.22 1,474,495.45
7/15/2024 14,437.85 14,437.85 1,082.84 15,520.69
1/15/2025 1,443,785.00 14,437.85 1,458,222.85 1,082.84 1,459,305.69 1,474,826.38
7/15/2025

13,131,390.00 1,496,838.27 14,628,228.27 112,262.87 72,222.65 14,812,713.79 14,812,713.79

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.
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