
Prepared by Public Financial Management, Inc. Dec, 13 2016 - 1:29 PM

Original Loan Amount 556,038.00 Loan Origination Fee ($7.5/1000) 0.00

Principal Forgiveness - Loan Term (in years) 18

Principal Paid Down 22,492.00 Loan Rate 2.00%

Outstanding Loan Obligation 533,546.00 Closing Date 12/16/2016

Remaining Balance (450.24) First Payment 1/15/2017

Net New Loan Obligation 533,095.76

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

12/16/2016

1/15/2017 22,961.61 5,334.73 28,296.34 400.11 28,696.45

7/15/2017 5,101.34 5,101.34 382.60 5,483.94

1/15/2018 23,461.19 5,101.34 28,562.53 382.60 28,945.13 34,429.07

7/15/2018 4,866.73 4,866.73 365.00 5,231.73

1/15/2019 23,970.75 4,866.73 28,837.48 365.00 29,202.49 34,434.22

7/15/2019 4,627.02 4,627.02 347.03 4,974.05

1/15/2020 24,491.31 4,627.02 29,118.34 347.03 29,465.36 34,439.41

7/15/2020 4,382.11 4,382.11 328.66 4,710.77

1/15/2021 25,023.87 4,382.11 29,405.97 328.66 29,734.63 34,445.40

7/15/2021 4,131.87 4,131.87 309.89 4,441.76

1/15/2022 25,567.41 4,131.87 29,699.28 309.89 30,009.17 34,450.93

7/15/2022 3,876.20 3,876.20 290.71 4,166.91

1/15/2023 26,122.94 3,876.20 29,999.13 290.71 30,289.85 34,456.76

7/15/2023 3,614.97 3,614.97 271.12 3,886.09

1/15/2024 26,691.46 3,614.97 30,306.42 271.12 30,577.55 34,463.64

7/15/2024 3,348.05 3,348.05 251.10 3,599.16

1/15/2025 27,270.97 3,348.05 30,619.02 251.10 30,870.12 34,469.28

7/15/2025 3,075.34 3,075.34 230.65 3,305.99

1/15/2026 27,864.47 3,075.34 30,939.81 230.65 31,170.46 34,476.45

7/15/2026 2,796.70 2,796.70 209.75 3,006.45

1/15/2027 28,469.96 2,796.70 31,266.65 209.75 31,476.41 34,482.86

7/15/2027 2,512.00 2,512.00 188.40 2,700.40

1/15/2028 29,088.43 2,512.00 31,600.43 188.40 31,788.83 34,489.23

7/15/2028 2,221.11 2,221.11 166.58 2,387.70

1/15/2029 29,720.90 2,221.11 31,942.01 166.58 32,108.60 34,496.29

7/15/2029 1,923.91 1,923.91 144.29 2,068.20

1/15/2030 30,366.35 1,923.91 32,290.26 144.29 32,434.55 34,502.75

7/15/2030 1,620.24 1,620.24 121.52 1,741.76

1/15/2031 31,026.80 1,620.24 32,647.04 121.52 32,768.56 34,510.32

7/15/2031 1,309.97 1,309.97 98.25 1,408.22

1/15/2032 31,701.23 1,309.97 33,011.20 98.25 33,109.45 34,517.67

7/15/2032 992.96 992.96 74.47 1,067.43

1/15/2033 32,389.64 992.96 33,382.61 74.47 33,457.08 34,524.51

7/15/2033 669.06 669.06 50.18 719.24

1/15/2034 33,094.05 669.06 33,763.11 50.18 33,813.29 34,532.54

7/15/2034 338.12 338.12 25.36 363.48

1/15/2035 33,812.44 338.12 34,150.57 25.36 34,175.93 34,539.41

533,095.76 108,150.16 641,245.92 8,111.26 649,357.18 620,660.73

Notes:

DW-12-01

Massachusetts Clean Water Trust
Pool 18-2016 Swap

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust, 
interest shall accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of 
the Borrower, payable on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.

CHERRY VALLEY & ROCHDALE WATER DISTRICT Reamortization



Prepared by Public Financial Management, Inc.

Initial Loan Amount 556,038.00 Loan Origination Fee ($5.50/1000) 3,058.21

Principal Forgiveness -                         Loan Term (in years) 20

Net Loan Obligation 556,038.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 5,807.51 5,807.51 435.56 3,058.21 9,301.28

1/15/2016 22,492.00 5,560.38 28,052.38 417.03 28,469.41 37,770.69

7/15/2016 5,335.46 5,335.46 400.16 5,735.62

1/15/2017 22,981.00 5,335.46 28,316.46 400.16 28,716.62 34,452.24

7/15/2017 5,105.65 5,105.65 382.92 5,488.57

1/15/2018 23,481.00 5,105.65 28,586.65 382.92 28,969.57 34,458.15

7/15/2018 4,870.84 4,870.84 365.31 5,236.15

1/15/2019 23,991.00 4,870.84 28,861.84 365.31 29,227.15 34,463.31

7/15/2019 4,630.93 4,630.93 347.32 4,978.25

1/15/2020 24,512.00 4,630.93 29,142.93 347.32 29,490.25 34,468.50

7/15/2020 4,385.81 4,385.81 328.94 4,714.75

1/15/2021 25,045.00 4,385.81 29,430.81 328.94 29,759.75 34,474.49

7/15/2021 4,135.36 4,135.36 310.15 4,445.51

1/15/2022 25,589.00 4,135.36 29,724.36 310.15 30,034.51 34,480.02

7/15/2022 3,879.47 3,879.47 290.96 4,170.43

1/15/2023 26,145.00 3,879.47 30,024.47 290.96 30,315.43 34,485.86

7/15/2023 3,618.02 3,618.02 271.35 3,889.37

1/15/2024 26,714.00 3,618.02 30,332.02 271.35 30,603.37 34,492.74

7/15/2024 3,350.88 3,350.88 251.32 3,602.20

1/15/2025 27,294.00 3,350.88 30,644.88 251.32 30,896.20 34,498.39

7/15/2025 3,077.94 3,077.94 230.85 3,308.79

1/15/2026 27,888.00 3,077.94 30,965.94 230.85 31,196.79 34,505.57

7/15/2026 2,799.06 2,799.06 209.93 3,008.99

1/15/2027 28,494.00 2,799.06 31,293.06 209.93 31,502.99 34,511.98

7/15/2027 2,514.12 2,514.12 188.56 2,702.68

1/15/2028 29,113.00 2,514.12 31,627.12 188.56 31,815.68 34,518.36

7/15/2028 2,222.99 2,222.99 166.72 2,389.71

1/15/2029 29,746.00 2,222.99 31,968.99 166.72 32,135.71 34,525.43

7/15/2029 1,925.53 1,925.53 144.41 2,069.94

1/15/2030 30,392.00 1,925.53 32,317.53 144.41 32,461.94 34,531.89

7/15/2030 1,621.61 1,621.61 121.62 1,743.23

1/15/2031 31,053.00 1,621.61 32,674.61 121.62 32,796.23 34,539.46

7/15/2031 1,311.08 1,311.08 98.33 1,409.41

1/15/2032 31,728.00 1,311.08 33,039.08 98.33 33,137.41 34,546.82

7/15/2032 993.80 993.80 74.54 1,068.34

1/15/2033 32,417.00 993.80 33,410.80 74.54 33,485.34 34,553.67

7/15/2033 669.63 669.63 50.22 719.85

1/15/2034 33,122.00 669.63 33,791.63 50.22 33,841.85 34,561.70

7/15/2034 338.41 338.41 25.38 363.79

1/15/2035 33,841.00 338.41 34,179.41 25.38 34,204.79 34,568.58

7/15/2035

556,038.00 124,941.07 680,979.07 9,370.58 3,058.21 693,407.86 693,407.86

Massachusetts Clean Water Trust
Series 18

Cherry Valley & Rochdale Water District Loan Amortization
DW-12-01

Notes:
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