








Prepared by Public Financial Management, Inc.

Loan Amount Approved 234,450.00 Loan Origination Fee ($5.50/1000) 1,289.48

Principal Forgiveness Loan Term (in years) 5

Amount to be Financed 234,450.00 - Loan Rate 2.00%

Closing Date 4/13/2017

First Interest Payment 7/15/2017

First Principal Payment 1/15/2018

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

4/13/2017

7/15/2017 1,198.30 1,198.30 89.87 1,289.48 2,577.65

1/15/2018 44,895.00 2,344.50 47,239.50 175.84 47,415.34 49,992.99

7/15/2018 1,895.55 1,895.55 142.17 2,037.72

1/15/2019 45,872.00 1,895.55 47,767.55 142.17 47,909.72 49,947.43

7/15/2019 1,436.83 1,436.83 107.76 1,544.59

1/15/2020 46,868.00 1,436.83 48,304.83 107.76 48,412.59 49,957.18

7/15/2020 968.15 968.15 72.61 1,040.76

1/15/2021 47,887.00 968.15 48,855.15 72.61 48,927.76 49,968.52

7/15/2021 489.28 489.28 36.70 525.98

1/15/2022 48,928.00 489.28 49,417.28 36.70 49,453.98 49,979.95

7/15/2022

234,450.00 13,122.42 247,572.42 984.18 1,289.48 249,846.08 249,846.08

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 20

Manchester-by-the-Sea Loan Amortization
CW-14-31

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall 
accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable 
on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc.

Loan Amount Approved 1,440,000.00 Loan Origination Fee ($5.50/1000) 7,920.00

Principal Forgiveness Loan Term (in years) 20

Amount to be Financed 1,440,000.00 - Loan Rate 2.00%

Closing Date 4/13/2017

First Interest Payment 7/15/2017

First Principal Payment 1/15/2018

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

4/13/2017

7/15/2017 7,360.00 7,360.00 552.00 7,920.00 15,832.00

1/15/2018 58,248.00 14,400.00 72,648.00 1,080.00 73,728.00 89,560.00

7/15/2018 13,817.52 13,817.52 1,036.31 14,853.83

1/15/2019 59,515.00 13,817.52 73,332.52 1,036.31 74,368.83 89,222.67

7/15/2019 13,222.37 13,222.37 991.68 14,214.05

1/15/2020 60,809.00 13,222.37 74,031.37 991.68 75,023.05 89,237.10

7/15/2020 12,614.28 12,614.28 946.07 13,560.35

1/15/2021 62,131.00 12,614.28 74,745.28 946.07 75,691.35 89,251.70

7/15/2021 11,992.97 11,992.97 899.47 12,892.44

1/15/2022 63,481.00 11,992.97 75,473.97 899.47 76,373.44 89,265.89

7/15/2022 11,358.16 11,358.16 851.86 12,210.02

1/15/2023 64,861.00 11,358.16 76,219.16 851.86 77,071.02 89,281.04

7/15/2023 10,709.55 10,709.55 803.22 11,512.77

1/15/2024 66,270.00 10,709.55 76,979.55 803.22 77,782.77 89,295.53

7/15/2024 10,046.85 10,046.85 753.51 10,800.36

1/15/2025 67,710.00 10,046.85 77,756.85 753.51 78,510.36 89,310.73

7/15/2025 9,369.75 9,369.75 702.73 10,072.48

1/15/2026 69,182.00 9,369.75 78,551.75 702.73 79,254.48 89,326.96

7/15/2026 8,677.93 8,677.93 650.84 9,328.77

1/15/2027 70,686.00 8,677.93 79,363.93 650.84 80,014.77 89,343.55

7/15/2027 7,971.07 7,971.07 597.83 8,568.90

1/15/2028 72,222.00 7,971.07 80,193.07 597.83 80,790.90 89,359.80

7/15/2028 7,248.85 7,248.85 543.66 7,792.51

1/15/2029 73,792.00 7,248.85 81,040.85 543.66 81,584.51 89,377.03

7/15/2029 6,510.93 6,510.93 488.32 6,999.25

1/15/2030 75,395.00 6,510.93 81,905.93 488.32 82,394.25 89,393.50

7/15/2030 5,756.98 5,756.98 431.77 6,188.75

1/15/2031 77,034.00 5,756.98 82,790.98 431.77 83,222.75 89,411.51

7/15/2031 4,986.64 4,986.64 374.00 5,360.64

1/15/2032 78,708.00 4,986.64 83,694.64 374.00 84,068.64 89,429.28

7/15/2032 4,199.56 4,199.56 314.97 4,514.53

1/15/2033 80,419.00 4,199.56 84,618.56 314.97 84,933.53 89,448.05

7/15/2033 3,395.37 3,395.37 254.65 3,650.02

1/15/2034 82,167.00 3,395.37 85,562.37 254.65 85,817.02 89,467.05

7/15/2034 2,573.70 2,573.70 193.03 2,766.73

1/15/2035 83,952.00 2,573.70 86,525.70 193.03 86,718.73 89,485.46

7/15/2035 1,734.18 1,734.18 130.06 1,864.24

1/15/2036 85,777.00 1,734.18 87,511.18 130.06 87,641.24 89,505.49

7/15/2036 876.41 876.41 65.73 942.14

1/15/2037 87,641.00 876.41 88,517.41 65.73 88,583.14 89,525.28

7/15/2037

1,440,000.00 315,886.14 1,755,886.14 23,691.46 7,920.00 1,787,497.60 1,787,497.60

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 20

Manchester-by-the-Sea Loan Amortization
DW-14-03

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall 
accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable 
on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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