
Prepared by Public Financial Management, Inc.

Initial Loan Amount 1,370,000.00 Loan Origination Fee ($5.50/1000) 7,535.00
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 1,370,000.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 11,721.11 11,721.11 879.08 7,535.00 20,135.19
1/15/2017 55,418.00 13,700.00 69,118.00 1,027.50 70,145.50 90,280.69
7/15/2017 13,145.82 13,145.82 985.94 14,131.76
1/15/2018 56,622.00 13,145.82 69,767.82 985.94 70,753.76 84,885.51
7/15/2018 12,579.60 12,579.60 943.47 13,523.07
1/15/2019 57,853.00 12,579.60 70,432.60 943.47 71,376.07 84,899.14
7/15/2019 12,001.07 12,001.07 900.08 12,901.15
1/15/2020 59,110.00 12,001.07 71,111.07 900.08 72,011.15 84,912.30
7/15/2020 11,409.97 11,409.97 855.75 12,265.72
1/15/2021 60,395.00 11,409.97 71,804.97 855.75 72,660.72 84,926.44
7/15/2021 10,806.02 10,806.02 810.45 11,616.47
1/15/2022 61,708.00 10,806.02 72,514.02 810.45 73,324.47 84,940.94
7/15/2022 10,188.94 10,188.94 764.17 10,953.11
1/15/2023 63,049.00 10,188.94 73,237.94 764.17 74,002.11 84,955.22
7/15/2023 9,558.45 9,558.45 716.88 10,275.33
1/15/2024 64,419.00 9,558.45 73,977.45 716.88 74,694.33 84,969.67
7/15/2024 8,914.26 8,914.26 668.57 9,582.83
1/15/2025 65,819.00 8,914.26 74,733.26 668.57 75,401.83 84,984.66
7/15/2025 8,256.07 8,256.07 619.21 8,875.28
1/15/2026 67,250.00 8,256.07 75,506.07 619.21 76,125.28 85,000.55
7/15/2026 7,583.57 7,583.57 568.77 8,152.34
1/15/2027 68,711.00 7,583.57 76,294.57 568.77 76,863.34 85,015.68
7/15/2027 6,896.46 6,896.46 517.23 7,413.69
1/15/2028 70,204.00 6,896.46 77,100.46 517.23 77,617.69 85,031.39
7/15/2028 6,194.42 6,194.42 464.58 6,659.00
1/15/2029 71,730.00 6,194.42 77,924.42 464.58 78,389.00 85,048.00
7/15/2029 5,477.12 5,477.12 410.78 5,887.90
1/15/2030 73,289.00 5,477.12 78,766.12 410.78 79,176.90 85,064.81
7/15/2030 4,744.23 4,744.23 355.82 5,100.05
1/15/2031 74,882.00 4,744.23 79,626.23 355.82 79,982.05 85,082.09
7/15/2031 3,995.41 3,995.41 299.66 4,295.07
1/15/2032 76,510.00 3,995.41 80,505.41 299.66 80,805.07 85,100.13
7/15/2032 3,230.31 3,230.31 242.27 3,472.58
1/15/2033 78,172.00 3,230.31 81,402.31 242.27 81,644.58 85,117.17
7/15/2033 2,448.59 2,448.59 183.64 2,632.23
1/15/2034 79,871.00 2,448.59 82,319.59 183.64 82,503.23 85,135.47
7/15/2034 1,649.88 1,649.88 123.74 1,773.62
1/15/2035 81,607.00 1,649.88 83,256.88 123.74 83,380.62 85,154.24
7/15/2035 833.81 833.81 62.54 896.35
1/15/2036 83,381.00 833.81 84,214.81 62.54 84,277.35 85,173.69
7/15/2036

1,370,000.00 305,249.11 1,675,249.11 22,893.68 7,535.00 1,705,677.79 1,705,677.79
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Paxton Loan Amortization
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* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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