


Prepared by Public Financial Management, Inc.

Initial Loan Amount 98,393.00 Loan Origination Fee ($5.50/1000) 541.16

Principal Forgiveness -                         Loan Term (in years) 20

Net Loan Obligation 98,393.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 1,027.66 1,027.66 77.07 541.16 1,645.90

1/15/2016 3,980.00 983.93 4,963.93 73.79 5,037.72 6,683.62

7/15/2016 944.13 944.13 70.81 1,014.94

1/15/2017 4,067.00 944.13 5,011.13 70.81 5,081.94 6,096.88

7/15/2017 903.46 903.46 67.76 971.22

1/15/2018 4,155.00 903.46 5,058.46 67.76 5,126.22 6,097.44

7/15/2018 861.91 861.91 64.64 926.55

1/15/2019 4,245.00 861.91 5,106.91 64.64 5,171.55 6,098.11

7/15/2019 819.46 819.46 61.46 880.92

1/15/2020 4,337.00 819.46 5,156.46 61.46 5,217.92 6,098.84

7/15/2020 776.09 776.09 58.21 834.30

1/15/2021 4,432.00 776.09 5,208.09 58.21 5,266.30 6,100.59

7/15/2021 731.77 731.77 54.88 786.65

1/15/2022 4,528.00 731.77 5,259.77 54.88 5,314.65 6,101.31

7/15/2022 686.49 686.49 51.49 737.98

1/15/2023 4,627.00 686.49 5,313.49 51.49 5,364.98 6,102.95

7/15/2023 640.22 640.22 48.02 688.24

1/15/2024 4,727.00 640.22 5,367.22 48.02 5,415.24 6,103.47

7/15/2024 592.95 592.95 44.47 637.42

1/15/2025 4,830.00 592.95 5,422.95 44.47 5,467.42 6,104.84

7/15/2025 544.65 544.65 40.85 585.50

1/15/2026 4,935.00 544.65 5,479.65 40.85 5,520.50 6,106.00

7/15/2026 495.30 495.30 37.15 532.45

1/15/2027 5,042.00 495.30 5,537.30 37.15 5,574.45 6,106.90

7/15/2027 444.88 444.88 33.37 478.25

1/15/2028 5,152.00 444.88 5,596.88 33.37 5,630.25 6,108.49

7/15/2028 393.36 393.36 29.50 422.86

1/15/2029 5,264.00 393.36 5,657.36 29.50 5,686.86 6,109.72

7/15/2029 340.72 340.72 25.55 366.27

1/15/2030 5,378.00 340.72 5,718.72 25.55 5,744.27 6,110.55

7/15/2030 286.94 286.94 21.52 308.46

1/15/2031 5,495.00 286.94 5,781.94 21.52 5,803.46 6,111.92

7/15/2031 231.99 231.99 17.40 249.39

1/15/2032 5,614.00 231.99 5,845.99 17.40 5,863.39 6,112.78

7/15/2032 175.85 175.85 13.19 189.04

1/15/2033 5,736.00 175.85 5,911.85 13.19 5,925.04 6,114.08

7/15/2033 118.49 118.49 8.89 127.38

1/15/2034 5,861.00 118.49 5,979.49 8.89 5,988.38 6,115.75

7/15/2034 59.88 59.88 4.49 64.37

1/15/2035 5,988.00 59.88 6,047.88 4.49 6,052.37 6,116.74

7/15/2035

98,393.00 22,108.67 120,501.67 1,658.15 541.16 122,700.98 122,700.98

Massachusetts Clean Water Trust
Series 18

Pembroke Loan Amortization
CW-10-39-A

Notes:



























Prepared by Public Financial Management, Inc.

Loan Amount Approved 340,000.00 Loan Origination Fee ($5.50/1000) 1,870.00

Principal Forgiveness Loan Term (in years) 20

Amount to be Financed 340,000.00 - Loan Rate 2.00%

Closing Date 4/13/2017

First Interest Payment 7/15/2017

First Principal Payment 1/15/2018

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

4/13/2017

7/15/2017 1,737.78 1,737.78 130.33 1,870.00 3,738.11

1/15/2018 13,752.00 3,400.00 17,152.00 255.00 17,407.00 21,145.11

7/15/2018 3,262.48 3,262.48 244.69 3,507.17

1/15/2019 14,052.00 3,262.48 17,314.48 244.69 17,559.17 21,066.33

7/15/2019 3,121.96 3,121.96 234.15 3,356.11

1/15/2020 14,358.00 3,121.96 17,479.96 234.15 17,714.11 21,070.21

7/15/2020 2,978.38 2,978.38 223.38 3,201.76

1/15/2021 14,670.00 2,978.38 17,648.38 223.38 17,871.76 21,073.52

7/15/2021 2,831.68 2,831.68 212.38 3,044.06

1/15/2022 14,989.00 2,831.68 17,820.68 212.38 18,033.06 21,077.11

7/15/2022 2,681.79 2,681.79 201.13 2,882.92

1/15/2023 15,314.00 2,681.79 17,995.79 201.13 18,196.92 21,079.85

7/15/2023 2,528.65 2,528.65 189.65 2,718.30

1/15/2024 15,647.00 2,528.65 18,175.65 189.65 18,365.30 21,083.60

7/15/2024 2,372.18 2,372.18 177.91 2,550.09

1/15/2025 15,987.00 2,372.18 18,359.18 177.91 18,537.09 21,087.19

7/15/2025 2,212.31 2,212.31 165.92 2,378.23

1/15/2026 16,335.00 2,212.31 18,547.31 165.92 18,713.23 21,091.47

7/15/2026 2,048.96 2,048.96 153.67 2,202.63

1/15/2027 16,690.00 2,048.96 18,738.96 153.67 18,892.63 21,095.26

7/15/2027 1,882.06 1,882.06 141.15 2,023.21

1/15/2028 17,052.00 1,882.06 18,934.06 141.15 19,075.21 21,098.43

7/15/2028 1,711.54 1,711.54 128.37 1,839.91

1/15/2029 17,423.00 1,711.54 19,134.54 128.37 19,262.91 21,102.81

7/15/2029 1,537.31 1,537.31 115.30 1,652.61

1/15/2030 17,802.00 1,537.31 19,339.31 115.30 19,454.61 21,107.22

7/15/2030 1,359.29 1,359.29 101.95 1,461.24

1/15/2031 18,189.00 1,359.29 19,548.29 101.95 19,650.24 21,111.47

7/15/2031 1,177.40 1,177.40 88.31 1,265.71

1/15/2032 18,584.00 1,177.40 19,761.40 88.31 19,849.71 21,115.41

7/15/2032 991.56 991.56 74.37 1,065.93

1/15/2033 18,988.00 991.56 19,979.56 74.37 20,053.93 21,119.85

7/15/2033 801.68 801.68 60.13 861.81

1/15/2034 19,400.00 801.68 20,201.68 60.13 20,261.81 21,123.61

7/15/2034 607.68 607.68 45.58 653.26

1/15/2035 19,822.00 607.68 20,429.68 45.58 20,475.26 21,128.51

7/15/2035 409.46 409.46 30.71 440.17

1/15/2036 20,253.00 409.46 20,662.46 30.71 20,693.17 21,133.34

7/15/2036 206.93 206.93 15.52 222.45

1/15/2037 20,693.00 206.93 20,899.93 15.52 20,915.45 21,137.90

7/15/2037

340,000.00 74,584.38 414,584.38 5,593.83 1,870.00 422,048.21 422,048.21

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 20

Pembroke Loan Amortization
CW-12-15

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall 
accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable 
on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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