
Prepared by Public Financial Management, Inc.

Initial Loan Amount 860,000.00 Loan Origination Fee ($5.50/1000) 4,730.00
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 860,000.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 7,357.78 7,357.78 551.83 4,730.00 12,639.61
1/15/2017 34,788.00 8,600.00 43,388.00 645.00 44,033.00 56,672.61
7/15/2017 8,252.12 8,252.12 618.91 8,871.03
1/15/2018 35,544.00 8,252.12 43,796.12 618.91 44,415.03 53,286.06
7/15/2018 7,896.68 7,896.68 592.25 8,488.93
1/15/2019 36,316.00 7,896.68 44,212.68 592.25 44,804.93 53,293.86
7/15/2019 7,533.52 7,533.52 565.01 8,098.53
1/15/2020 37,106.00 7,533.52 44,639.52 565.01 45,204.53 53,303.07
7/15/2020 7,162.46 7,162.46 537.18 7,699.64
1/15/2021 37,912.00 7,162.46 45,074.46 537.18 45,611.64 53,311.29
7/15/2021 6,783.34 6,783.34 508.75 7,292.09
1/15/2022 38,736.00 6,783.34 45,519.34 508.75 46,028.09 53,320.18
7/15/2022 6,395.98 6,395.98 479.70 6,875.68
1/15/2023 39,578.00 6,395.98 45,973.98 479.70 46,453.68 53,329.36
7/15/2023 6,000.20 6,000.20 450.02 6,450.22
1/15/2024 40,438.00 6,000.20 46,438.20 450.02 46,888.22 53,338.43
7/15/2024 5,595.82 5,595.82 419.69 6,015.51
1/15/2025 41,317.00 5,595.82 46,912.82 419.69 47,332.51 53,348.01
7/15/2025 5,182.65 5,182.65 388.70 5,571.35
1/15/2026 42,215.00 5,182.65 47,397.65 388.70 47,786.35 53,357.70
7/15/2026 4,760.50 4,760.50 357.04 5,117.54
1/15/2027 43,133.00 4,760.50 47,893.50 357.04 48,250.54 53,368.08
7/15/2027 4,329.17 4,329.17 324.69 4,653.86
1/15/2028 44,070.00 4,329.17 48,399.17 324.69 48,723.86 53,377.72
7/15/2028 3,888.47 3,888.47 291.64 4,180.11
1/15/2029 45,028.00 3,888.47 48,916.47 291.64 49,208.11 53,388.21
7/15/2029 3,438.19 3,438.19 257.86 3,696.05
1/15/2030 46,006.00 3,438.19 49,444.19 257.86 49,702.05 53,398.11
7/15/2030 2,978.13 2,978.13 223.36 3,201.49
1/15/2031 47,006.00 2,978.13 49,984.13 223.36 50,207.49 53,408.98
7/15/2031 2,508.07 2,508.07 188.11 2,696.18
1/15/2032 48,028.00 2,508.07 50,536.07 188.11 50,724.18 53,420.35
7/15/2032 2,027.79 2,027.79 152.08 2,179.87
1/15/2033 49,072.00 2,027.79 51,099.79 152.08 51,251.87 53,431.75
7/15/2033 1,537.07 1,537.07 115.28 1,652.35
1/15/2034 50,138.00 1,537.07 51,675.07 115.28 51,790.35 53,442.70
7/15/2034 1,035.69 1,035.69 77.68 1,113.37
1/15/2035 51,228.00 1,035.69 52,263.69 77.68 52,341.37 53,454.73
7/15/2035 523.41 523.41 39.26 562.67
1/15/2036 52,341.00 523.41 52,864.41 39.26 52,903.67 53,466.33
7/15/2036

860,000.00 191,616.30 1,051,616.30 14,371.22 4,730.00 1,070,717.52 1,070,717.52

Massachusetts Clean Water Trust
Series 19

Merrimac Loan Amortization
DW-12-14

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.









Prepared by PFM Financial Advisors LLC

Loan Amount Approved 1,600,000.00 Loan Origination Fee ($5.00/1000) 8,000.00
Principal Forgiveness -                        Loan Term (in years) 30

Amount to be Financed 1,600,000.00 Loan Rate 2.40%
Closing Date 9/12/2018

First Interest Payment 1/15/2019
First Principal Payment 7/15/2019

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service
9/12/2018
1/15/2019 13,120.00 13,120.00 820.00 8,000.00 21,940.00 21,940.00
7/15/2019 35,965.00 19,200.00 55,165.00 1,200.00 56,365.00
1/15/2020 18,768.42 18,768.42 1,173.03 19,941.45 76,306.45
7/15/2020 36,894.00 18,768.42 55,662.42 1,173.03 56,835.45
1/15/2021 18,325.69 18,325.69 1,145.36 19,471.05 76,306.49
7/15/2021 37,847.00 18,325.69 56,172.69 1,145.36 57,318.05
1/15/2022 17,871.53 17,871.53 1,116.97 18,988.50 76,306.55
7/15/2022 38,825.00 17,871.53 56,696.53 1,116.97 57,813.50
1/15/2023 17,405.63 17,405.63 1,087.85 18,493.48 76,306.98
7/15/2023 39,827.00 17,405.63 57,232.63 1,087.85 58,320.48
1/15/2024 16,927.70 16,927.70 1,057.98 17,985.69 76,306.17
7/15/2024 40,856.00 16,927.70 57,783.70 1,057.98 58,841.69
1/15/2025 16,437.43 16,437.43 1,027.34 17,464.77 76,306.46
7/15/2025 41,911.00 16,437.43 58,348.43 1,027.34 59,375.77
1/15/2026 15,934.50 15,934.50 995.91 16,930.41 76,306.18
7/15/2026 42,994.00 15,934.50 58,928.50 995.91 59,924.41
1/15/2027 15,418.57 15,418.57 963.66 16,382.23 76,306.64
7/15/2027 44,105.00 15,418.57 59,523.57 963.66 60,487.23
1/15/2028 14,889.31 14,889.31 930.58 15,819.89 76,307.13
7/15/2028 45,244.00 14,889.31 60,133.31 930.58 61,063.89
1/15/2029 14,346.38 14,346.38 896.65 15,243.03 76,306.93
7/15/2029 46,412.00 14,346.38 60,758.38 896.65 61,655.03
1/15/2030 13,789.44 13,789.44 861.84 14,651.28 76,306.31
7/15/2030 47,611.00 13,789.44 61,400.44 861.84 62,262.28
1/15/2031 13,218.11 13,218.11 826.13 14,044.24 76,306.52
7/15/2031 48,841.00 13,218.11 62,059.11 826.13 62,885.24
1/15/2032 12,632.02 12,632.02 789.50 13,421.52 76,306.76
7/15/2032 50,102.00 12,632.02 62,734.02 789.50 63,523.52
1/15/2033 12,030.79 12,030.79 751.92 12,782.72 76,306.23
7/15/2033 51,396.00 12,030.79 63,426.79 751.92 64,178.72
1/15/2034 11,414.04 11,414.04 713.38 12,127.42 76,306.13
7/15/2034 52,724.00 11,414.04 64,138.04 713.38 64,851.42
1/15/2035 10,781.35 10,781.35 673.83 11,455.19 76,306.60
7/15/2035 54,086.00 10,781.35 64,867.35 673.83 65,541.19
1/15/2036 10,132.32 10,132.32 633.27 10,765.59 76,306.78
7/15/2036 55,483.00 10,132.32 65,615.32 633.27 66,248.59
1/15/2037 9,466.52 9,466.52 591.66 10,058.18 76,306.77
7/15/2037 56,916.00 9,466.52 66,382.52 591.66 66,974.18
1/15/2038 8,783.53 8,783.53 548.97 9,332.50 76,306.68
7/15/2038 58,386.00 8,783.53 67,169.53 548.97 67,718.50
1/15/2039 8,082.90 8,082.90 505.18 8,588.08 76,306.58
7/15/2039 59,894.00 8,082.90 67,976.90 505.18 68,482.08
1/15/2040 7,364.17 7,364.17 460.26 7,824.43 76,306.51
7/15/2040 61,441.00 7,364.17 68,805.17 460.26 69,265.43
1/15/2041 6,626.88 6,626.88 414.18 7,041.06 76,306.49
7/15/2041 63,028.00 6,626.88 69,654.88 414.18 70,069.06
1/15/2042 5,870.54 5,870.54 366.91 6,237.45 76,306.51
7/15/2042 64,656.00 5,870.54 70,526.54 366.91 70,893.45
1/15/2043 5,094.67 5,094.67 318.42 5,413.09 76,306.54
7/15/2043 66,326.00 5,094.67 71,420.67 318.42 71,739.09
1/15/2044 4,298.76 4,298.76 268.67 4,567.43 76,306.52
7/15/2044 68,039.00 4,298.76 72,337.76 268.67 72,606.43
1/15/2045 3,482.29 3,482.29 217.64 3,699.94 76,306.37
7/15/2045 69,797.00 3,482.29 73,279.29 217.64 73,496.94
1/15/2046 2,644.73 2,644.73 165.30 2,810.02 76,306.96
7/15/2046 71,599.00 2,644.73 74,243.73 165.30 74,409.02
1/15/2047 1,785.54 1,785.54 111.60 1,897.14 76,306.16
7/15/2047 73,449.00 1,785.54 75,234.54 111.60 75,346.14
1/15/2048 904.15 904.15 56.51 960.66 76,306.80
7/15/2048 75,346.00 904.15 76,250.15 56.51 76,306.66

1,600,000.00 661,775.87 2,261,775.87 41,360.99 8,000.00 2,311,136.86 2,311,136.86
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