Massachusetts

Opportunity Zones
in Massachusetts

Our Economic Development Strategy:
Opportunities for All
To promote the vitality of communities, Opportunities for All
calls for empowering municipalities and providing them with the
tools to unlock local and regional priorities.
To grow businesses,
Opportunities for All
emphasizes the need to
streamline state
support, reduce the
cost of doing business,
and encourage cluster
development in highpriority industries.

Communities

Business

People

To support the
prosperity of residents,
Opportunities for All
calls for investments in
workforce training, and
increasing links
between training
providers and
employers to better
prepare people for the
economy of the future.
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Opportunities for All: Results
• $331M in 167 infrastructure projects
• More than 13,000 new housing units, incl. 11,000 affordable units and 600 units
of workforce housing
• Substantial expansion of Gateway City housing investment: 1,300+ unit pipeline

• $30M to 50 collaborative workspaces
• $50M+ job creation
incentives to spur the
creation of 9,500 jobs;
$3.5B private
investment
• $623M Life Sciences bill
supporting education,
R&D, workforce training
• $38M in manufacturing
R&D through M2I2

• 214,000+ new privatesector jobs

Communities

• $50M to support skills
training in priority
sectors
Business

People

• First registered
apprenticeship
program focused on
tech talent in MA:
Apprentii
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Opportunity Zones - Process
• Massachusetts administered a competitive process for
communities to apply for Opportunity Zone designation, and
engaged with all 110 communities that had eligible tracts
• Zone nominations were evaluated by HED against three major
criteria:

• Opportunities: sites and businesses that are opportunities
for private investment and development
• Planning: community describes the planning work done in
the tract or tracts identified in the application
• Demographics: poverty rate, median family income, and
unemployment rate in the tract or tracts in the application,
and in the wider communities
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Opportunity Zones - Results

Results
•

138 Zones

•

48% in Gateway Cities

•

18% in Rural
Communities

•

32 in the 10
communities with
lowest MFI
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Massachusetts Update
• Active engagement with
municipalities, interested
investors, and developers
• Applying our existing
economic development
toolbox
• Community Information and
Opportunity Zone mapping
available at
Mass.Gov/OpportunityZone-Program

6

Conference Goals
• Convene
• Bringing together representatives
from financial services, real estate,
nonprofits, and municipal officials

• Educate
• Providing clarity how the program
functions, what it offers, and its
potential to drive growth

• Learn
• Encouraging informative discussion
that helps communities, investors, and
developers use the program
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