
Reporting Agency Overview
Reporting Agency Name
Massachusetts Life Sciences Center

General Description
The Massachusetts Life Sciences Center is a quasi-governmental investment agency that supports life 
sciences innovation, education, research & development, and commercialization in the Commonwealth of 
Massachusetts.

Agency Mission
Ensure that the life sciences in Massachusetts remains the most dynamic, verdant ecosystem of its kind 
in the world.  These investments create jobs and support advances that improve health and well-being. 
Through investments, programs, collaboration and partnerships, the Massachusetts Life Sciences Center 
is committed to creating jobs and economic impact, and supporting scientific advances that will improve 
the health and well-being of patients across the world.
Agency Budget funded by the Commonwealth of Massachusetts
$55,517,305.00
Agency Total Budget (including Commonwealth of Massachusetts funding)
$55,517,305.00
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Program / Inititiave #1
Name
Capital Program

Program Citation (Legislation) - if applicable
Life Sciences Act

Legislation Website Link - if applicable
https://malegislature.gov/Laws/SessionLaws/Acts/2008/Chapter130

Bill Item Number - if applicable

Program / Initiative Website Link - if one exists
www.masslifesciences.com

Description of Program / Initiative
The Capital Program provides infrastructure funding in the life sciences through investments in 
research and development, incubators, workforce education and training.

Program Goals: Retain Massachusetts’ leadership in life sciences; accelerate innovative research 
and scientific discovery that lead to new therapies and treatments to improve patient outcomes; 
enhance resources available for quality education and training in the life sciences.                                                                                                                                                                                                                                                                             
Note: Massachusetts Life Sciences Center did not open a new round of this program in Fiscal Year 
2018. Since the award terms are multi-year, the activities performed in Fiscal Year 2018 was for 
continued post-award management of the awards made in previous fiscal years. 

Fiscal Year 2018 Line Item Number (#### - ####) - if applicable

Fiscal Year 2018 Budget funded by the Commonwealth
$29,087,286.00
Total Fiscal Year 2018 Budget funded by the Commonwealth expended
$29,087,286.00

Total Budget (Total $, including other sources)
$29,087,286.00

Details of additional funding sources

Program / Inititiave #2
Name
STEM Equipment & Supplies Program

Program Citation (Legislation) - if applicable

Legislation Website Link - if applicable

PROGRAM & INITIATIVES

Program / Initiative Information

http://www.masslifesciences.com/


Bill Item Number - if applicable

Program / Initiative Website Link - if one exists
www.masslifesciences.com

Description of Program / Initiative
The STEM Equipment and Supplies Program enables the purchase of equipment and supplies for 
public high schools and middle schools and higher education colleges serving under-represented 
minorities and economically-disadvantaged students. Professional development funds are also 
available for public high schools and middle schools.                                                                                                                                                                                                                                                                                                                                                                

Program Goals: Train students in life sciences technology and research with up-to-date resources. 
Address a funding gap in capital dollars for public and not-for-profit workforce training and 
educational institutions.
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
Note: Massachusetts Life Sciences Center did not open a new round of this program in Fiscal Year 
2018. Since the award terms are multi-year, the activities performed in Fiscal Year 2018 was for 
continued post-award management of the awards made in Fiscal Year 2017.
Fiscal Year 2018 Line Item Number (#### - ####) - if applicable

Fiscal Year 2018 Budget funded by the Commonwealth
$1,592,613.00
Total Fiscal Year 2018 Budget funded by the Commonwealth expended
$1,592,613.00

Total Budget (Total $, including other sources)
$1,592,613.00

Details of additional funding sources

Program / Inititiave #3
Name
Internship Challenge
Program Citation (Legislation) - if applicable

Legislation Website Link - if applicable

Bill Item Number - if applicable

Program / Initiative Website Link - if one exists
www.masslifesciences.com

Description of Program / Initiative

http://www.masslifesciences.com/
http://www.masslifesciences.com/


The Internship Challenge is a workforce development program to enhance the talent pipeline for 
Massachusetts life sciences companies. Program facilitates the placement of college students and 
recent graduates considering careers in the life sciences in paid internships across the state 
throughout the year.

Program Goals: Expand the pool of prospective employees who have practical experience; enhance 
opportunities for small businesses to recruit promising students; enable more students to explore 
career opportunities and be offered employment.
Fiscal Year 2018 Line Item Number (#### - ####) - if applicable

Fiscal Year 2018 Budget funded by the Commonwealth
$3,700,000.00
Total Fiscal Year 2018 Budget funded by the Commonwealth expended
$3,402,549.00

Total Budget (Total $, including other sources)
$3,700,000.00

Details of additional funding sources

Program / Inititiave #4
Name
High School Apprenticeship Challenge

Program Citation (Legislation) - if applicable

Legislation Website Link - if applicable

Bill Item Number - if applicable

Program / Initiative Website Link - if one exists
www.masslifesciences.com

Description of Program / Initiative
Innovative after-school program that provides laboratory training to under-represented minority or 
economically disadvantaged students in metro-Boston and Worcester to prepare them for summer 
internships. Subsidize intern stipends for small businesses and academic researchers to enable 
hiring of high school students for summer internship. 

Program Goal: Catalyze growing talent needed by the life sciences community.
Fiscal Year 2018 Line Item Number (#### - ####) - if applicable

Fiscal Year 2018 Budget funded by the Commonwealth
$500,000.00
Total Fiscal Year 2018 Budget funded by the Commonwealth expended
$417,979.00

Total Budget (Total $, including other sources)

http://www.masslifesciences.com/


$417,979.00

Details of additional funding sources

Program / Inititiave #5
Name
Tax Incentive Program

Program Citation (Legislation) - if applicable
Life Sciences Act

Legislation Website Link - if applicable
https://malegislature.gov/Laws/SessionLaws/Acts/2008/Chapter130

Bill Item Number - if applicable

Program / Initiative Website Link - if one exists
www.masslifesciences.com

Description of Program / Initiative
In order to expand life sciences-related employment opportunities, promote health-related 
innovations and stimulate research and development, manufacturing and commercialization in the 
life sciences, Massachusetts Life Sciences Center offers tax incentives to companies engaged in life 
sciences research and development, commercialization and manufacturing in Massachusetts. In 
exchange for receiving the tax incentives, companies must create new jobs, hire and retain the 
employees for a period of 5 years. 

Program Goal: to incentivize life sciences companies to create new long-term jobs in the State. 

Fiscal Year 2018 Line Item Number (#### - ####) - if applicable

Fiscal Year 2018 Budget funded by the Commonwealth
$20,000,000.00
Total Fiscal Year 2018 Budget funded by the Commonwealth expended
$19,919,000.00

Total Budget (Total $, including other sources)
$20,000,000.00

Details of additional funding sources

Program / Inititiave #6
Name
MassRamp Program

Program Citation (Legislation) - if applicable

Legislation Website Link - if applicable

http://www.masslifesciences.com/


Bill Item Number - if applicable

Program / Initiative Website Link - if one exists
www.masslifesciences.com

Description of Program / Initiative
Funding to support Small Business Innovation Research (SBIR)/Small Business Technology 
Transfer (STTR) Phase I grant recipients to achieve critical milestones and provide funding for 
business needs not fundable under the federal program such as business model development, 
patent costs, marketing and sales research, etc.  

Program Goal: Increase success rate for MA companies seeking Small Business Innovation 
Research (SBIR)/Small Business Technology Transfer (STTR) Phase II awards
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                
Note: Massachusetts Life Sciences Center did not open a new round of this program in Fiscal Year 
2018. Since the award terms are multi-year, the activities performed in Fiscal Year 2018 was for 
continued post-award management of the awards made in Fiscal Year 2017.
Fiscal Year 2018 Line Item Number (#### - ####) - if applicable

Fiscal Year 2018 Budget funded by the Commonwealth
$1,097,878.00
Total Fiscal Year 2018 Budget funded by the Commonwealth expended
$1,097,878.00

Total Budget (Total $, including other sources)
$1,097,878.00

Details of additional funding sources

http://www.masslifesciences.com/


Goal:

Business x Citizens Communities

Goal:

x Business x Citizens x Communities

Increase investments in innovation infrastructure and maintain cutting-edge capabilities of 
previous capital investments.

Increase educational and workforce development opportunities that lead to middle skills jobs in 
the life sciences.

Internship Challenge Number of internships 
completed; percent interns 
and companies satisfied; 
interns hired full time.

Partially For the 2017-18 Program Year, 
535 interns were placed with 
285 companies. Thus far, 18% 
reported being hired post-
internship (10% full-time). Partial 
survey results indicate 90% 
intern satisfaction and 94% 
company satisaction.

Opportunities for All Category:

Relevant Program(s) & 
Initiative(s)

Metrics Completed? Results 
-or- 

Reason why not complete

OUTCOMES OF GOALS LISTED WITHIN AGENCY'S FISCAL YEAR 2018 
OFFICE OF PERFORMANCE MANAGEMENT & OVERSIGHT ANNUAL PLAN

Number of jobs (permanent 
and construction) created 
and the geographic 
distribution of the projects 
awarded.

Number of students trained 
on new equipment; number 
of new or improved 
programming and curricula 
related to life sciences. 

Partially

Partially

Results 
-or- 

Reason why not complete

Metrics Completed?

As of 6/30/18, more than 5,800 
trade and new jobs were created 
in the life sciences. Since 
inception Massachusetts Life 
Sciences Center funded 86 
capital projects across the 
Commonwealth. As of June 30, 
2018, funding for 63 projects 
have been completed and 23 
are currently still in progress.

31 schools purchased STEM 
equipment and supplies totaling 
more than $1,400,000 million in 
Fiscal Year 2018 to enhance 
existing programming or to 
implement new curricula.

Number of students served not 
yet reported.

Opportunities for All Category:

Relevant Program(s) & 
Initiative(s)

Capital Program

STEM Equipment & 
Supplies Program



Goal:

x Business x Citizens x Communities

MassRamp Program Dollar amount of leverage 
from third party investment.

Partially MassRamp awardees have 
been able to accelerate 
activities, of which three of eight 
awardees have  successfully 
receiving a Phase II SBIR 
award. One awardee has 
received an additional Phase I 
SBIR award, in addition to 
entering the iCorp program. 
Awardees have raised a total of 
$6.7M, which leverages our 
initial investment 4.1:1. Overall 
employee growth has increased 
by more than 50% since being 
awarded the grant. This program 
has a three year term, and 
therefore is partially completed. 

Expand the pipeline of out-of-state relocation prospects and accelerate business growth and 
development of early stage companies

Opportunities for All Category:

Relevant Program(s) & 
Initiative(s)

Metrics Completed? Results 
-or- 

Reason why not complete

High School Apprenticeship 
Program

Number of students 
participating in after-school 
lab training; number of 
subsidized high school 
internships; number of 
companies and academic 
researchers serving as 
mentors.

Yes In spring 2018, 45 students 
particpated in after-school lab 
training cohorts in Brockton and 
Worcester. For Summer 2017, 
94 students were placed in 
internships with 31 companies, 9 
research institutions, 2 
incubators and 2 nonprofits. 



Tax Incentive Program Number of jobs created; 
types of jobs created; 
geographic diversity of jobs 
created and retained. 

Partially As of June 30, 2018, there were 
85 active awards from the 2013 
through 2017 program years, 
with a combined commitment of 
4,375 net new jobs under the 
program. To date, the Tax 
Incentive Program has resulted 
in combined net new hire 
commitments or actual new 
hires of 6,289 jobs among active 
and completed awards. The Tax 
Incentive Program is a 5-Year 
Program.                                                       
In Fiscal Year 18, the Center 
approved 23 tax incentive 
awards: 57% of the companies 
are located outside of greater 
Boston.



Name of 
Award Program 

- or - 
Investment

Name of Recipient Description of Award or 
Investment

Amount
(if applicable)

Municipality(ies) 
Recipient 

*if regional or state-
wide, please indicate

MA Next 
Generation 
Initiative 
(MassNextGen)

Elizabeth O'Day, 
CEO, Olaris 
Therapeutics

Funding was provided to Olaris 
Therapeutics to support hiring of 
additional staff to support 
development of a biomarker of 
response detection platform. 

$25,000.00 Watertown

MA Next 
Generation 
Initiative 
(MassNextGen)

Vera Hoffman, CEO, 
Reveal 
Pharmaceuticals

Funding was provided to Reveal 
Pharmaceuticals to support pre-
IND planning and hiring of 
additional staff to develop non-
toxic MRI agent. 

$25,000.00 Cambridge

J&J Microbiome 
Quickfire 
Challenge

Holobiome As part of the J&J microbiome 
quickfire challenge, the 
Massachusetts Life Sciences 
Center provided a grant to 
Holobiome. 

$50,000.00 Cambridge

M2D2 $200K 
Challenge

UMASS Lowell/M2D2 Grant provided to support 
investments into Bitome, 149 
Medical, Versatope, Leukolab 
through the M2D2 $200K 
challenge to support early 
development stages of these 
companies

$50,000.00 Lowell

CEO Discretionary Boys & Girls Club of 
Taunton

Grant to support STEM 
education; funds are used to 
build out an Educational 
Achievenet Center and STEM 
Lab.

$47,280.00 Taunton

Tax Incentive 
Program

Alkermes, Inc. Tax Incentive in exchange for 
creating 100 jobs in concert with 
company expansion in their 
Waltham research facility 
campus.

$1,500,000.00 Waltham

Tax Incentive 
Program

Alnylam 
Pharmaceuticals, Inc.

Tax Incentive in exchange for 
creating 110 jobs in conjunction 
with expansion of manufacturing 
facility in Norton and research 
headquarters in Cambridge.

$1,650,000.00 Cambridge

Tax Incentive 
Program

EMD Holding 
Corporation

Tax Incentive in exchange for 
creating 90 jobs in conjunction 
with expansion in Danvers for 
the company's central hub for 
US based activities.

$1,350,000.00 Burlington

Tax Incentive 
Program

Insulet Corporation Tax Incentive in exchange for 
creating 150 jobs in Acton for 
manufacturing Omnipod Insulin 
management system.

$3,690,000.00 Billerica

INVESTMENTS AND GRANTS AWARDED OR PROVIDED BY THE AGENCY 

Award Overview



Tax Incentive 
Program

Siemens Healthcare 
Diagnostics Inc.

Tax Incentive in exchange for 
creating 82 jobs in East Walpole 
facility for diagnostics 
manufacturing.

$2,009,000.00 East Walpole

Tax Incentive 
Program

ModernaTX, Inc. Tax Incentive in exchange for 
creating 115 jobs in conjunction 
with expansion of mRNA 
therapies manufacturing facility 
in Norwood as well as research 
expansion in Cambridge.

$1,725,000.00 Cambridge

Tax Incentive 
Program

Abiomed Inc Tax Incentive in exchange for 
creating 50 jobs in conjunction 
with manufacturing facility for 
micro heart pump device.

$750,000.00 Danvers

Tax Incentive 
Program

WAVE Life Sciences Tax Incentive in exchange for 
creating 100 jobs in Lexington 
for RNA interference research 
and development.

$1,500,000.00 Cambridge

Tax Incentive 
Program

Instrumentation 
Laboratory Company

Tax Incentive in exchange for 
creating 35 jobs in Bedford for 
diagnostics and reagents 
manufacturing. 

$525,000.00 Bedford

Tax Incentive 
Program

Astellas Institute for 
Regenerative 
Medicine

Tax Incentive in exchange for 
creating 10 jobs in Marlborough 
for regenerative medicine.

$150,000.00 Marlborough

Tax Incentive 
Program

Berkshire Sterile 
Manufacturing

Tax Incentive in exchange for 
creating 23 jobs in Lee for 
contract manufacturing services.

$340,000.00 Lee

Tax Incentive 
Program

L.E.A.F. 
Pharmaceuticals LLC

Tax Incentive in exchange for 
creating 20 jobs in Woburn for 
molecular biology research.

$300,000.00 Woburn

Tax Incentive 
Program

Citra Labs, LLC Tax Incentive in exchange for 
creating 30 jobs in Braintree for 
blood cell rejuvenation drugs 
research and manufacturing.

$450,000.00 Hanover

Tax Incentive 
Program

Indigo Agriculture, Inc. Tax Incentive in exchange for 
creating 75 jobs in Charlestown 
for agriculture biotechnology.

$1,125,000.00 Boston

Tax Incentive 
Program

Vicarious Surgical Inc. Tax Incentive in exchange for 
creating 10 jobs in Cambridge 
for robotic surgery technology 
research.

$150,000.00 Cambridge

Tax Incentive 
Program

Spero Therapeutics, 
Inc.

Tax Incentive in exchange for 
creating 10 jobs in Watertown 
and Cambridge for antibiotic 
resistant bacterial solutions 
research.

$150,000.00 Cambridge

Tax Incentive 
Program

Decibel Therapeutics, 
Inc.

Tax Incentive in exchange for 
creating 22 jobs in Cambridge 
for hearing loss therapies.

$200,000.00 Boston



Tax Incentive 
Program

ProTom International 
Holding Corporation

Tax Incentive in exchange for 
creating 10 jobs in Wakefield for 
proton therapy technology 
research and development.

$150,000.00 Wakefield

Tax Incentive 
Program

SQZ Biotech Tax Incentive in exchange for 
creating 16 jobs in Watertown 
for cell therapies research and 
development.

$240,000.00 Watertown

Tax Incentive 
Program

Rubius Therapeutics Tax Incentive in exchange for 
creating 50 jobs in Cambridge 
for cell therapies research and 
development.

$750,000.00 Cambridge

Tax Incentive 
Program

Lantheus Medical 
Imaging, Inc.

Tax Incentive in exchange for 
creating 32 jobs in North 
Billerica for diagnostics imaging 
agents commercialization.

$480,000.00 North Billerica

Tax Incentive 
Program

Evelo Biosciences, 
Inc.

Tax Incentive in exchange for 
creating 31 jobs in Cambridge 
for monoclonal microbials 
research and development.

$465,000.00 Cambridge

Tax Incentive 
Program

Enanta 
Pharmaceutics, Inc.

Tax Incentive in exchange for 
creating 18 jobs in Watertown 
for research in small molecule 
drugs for virology and liver 

$270,000.00 Watertown

Other Lever, Inc (Lever 
Challenge)

Funding provided to attract and 
grow companies in Berkshire 
County,  by delivering 3 
Advanced Manufacturing 
Challenges and 3 Health 
Technology Challenges per year 
for 3 years

$225,000.00 North Adams

Capital - NIIMBL MIT/WPI 
Collaboration

Capital funds to develop a 
Blended Learning for Training of 
Cell Therapy Manufacturing 
Personnel

$599,696.00 Cambridge

Capital - NIIMBL MassBiologics Capital funds for improved 
lentiviral vector 
biomanufacturing for cell and 
gene therapy applications

$447,566.00 Mattapan

Capital - NIIMBL UMASS Lowell Capital funds for At-Bioreactor 
trace metal quantification and 
statistical process control in 
CHO cell-culture production.

$250,000.00 Lowell

Capital - NIIMBL WPI Capital funds to Implement a 
network of automated 
bioprocess test beds and 
develop a short course 
consisting of online and hands-
on training materials.  

$140,000.00 Worcester

Capital - NIIMBL UMASS Lowell Capital funds to develop, test, 
and provide training on the use 
of automated tools for the 
development and scale-up of 
pharmaceutical freeze drying 
processes. 

$1,000,000.00 Lowell



Capital - Earmark Berkshire Innovation 
Center

Additional funding for 
construction of a 200,000 square-
feet innovation center in the 
Berkshires.

$2,300,000.00 Pittsfield

CEO Discretionary Life Science Cares Grant to support workforce 
development.

$17,300.00 Cambridge

MassTAG Fresenius Kabi 
Compounding LLC

Grant to relocate to 
Massachusetts, set up new 
manufacturing facility and create 
49 new jobs and retain them for 
3 years. 

$735,000.00 Canton

CEO Discretionary Lever, Inc Grant to support the incubation 
of 3 health start-ups in the 
Berkshire County.

$44,858.00 North Adams

FY18 Internship 
Challenge

Various Life Sciences 
Companies in MA

Reimbursement for funding 
internships

$3,700,000.00

FY18 High School 
Apprenticeship 
Challenge

Various Research 
Insitutions and Life 
Science Companies in 
MA

Funding for training and 
reimbursement for funding 
summer apprenticeships

$500,000.00 Brockton; Worcester; 
Boston



Name of Recipient Description of 
Technical Assistance 
provided

Municipality of 
Recipient 

Akshaya Shanmugam, CEO, 
Lumme, Inc. 

As part of the MassNextGen program, 
awardees were provided access to a network 
of coaches to develop buisness plan and 
fundraising strategy. 

Amherst

Elizabeth O'Day, CEO, Olaris 
Therapeutics

As part of the MassNextGen program, 
awardees were provided access to a network 
of coaches to develop buisness plan and 
fundraising strategy. 

Watertown

Laura Indolfi, President and 
CEO, PanTher Therapeutics

As part of the MassNextGen program, 
awardees were provided access to a network 
of coaches to develop buisness plan and 
fundraising strategy. 

Cambridge

Vera Hoffman, CEO, Reveal 
Pharmaceuticals

As part of the MassNextGen program, 
awardees were provided access to a network 
of coaches to develop buisness plan and 
fundraising strategy. 

Cambridge

Yue Shao, President, Buy 
Time Medical

As part of the MassNextGen program, 
awardees were provided access to a network 
of coaches to develop buisness plan and 
fundraising strategy. 

Westford

Address Information Overview

TECHNICAL ASSISTANCE PROVIDED BY THE AGENCY 
DURING FISCAL YEAR 2018



None Provided

LOANS, REAL ESTATE LOANS, WORKING CAPITAL LOANS AND GUARANTEES
APPROVED BY THE AGENCY IN FISCAL YEAR 2018

Overview



None Provided

OTHER FINANCIAL ASSISTANCE PROVIDED

Overview



Name of Recipient

Not applicable

PATENTS & PRODUCTS RESULTING FROM AGENCY-FUNDED ACTIVITIES



Point of Contact for Head of Agency

Name
Travis McCready

Title
President & CEO

Agency
Massachusetts Life Sciences Center

Email Address
TMcCready@masslifesciences.com

Phone Number (123-456-7890)

781-373-7718

Point of Contact for Performance Reporting Matters

Name
Cheryl Sadeli

Title
Vice President, Finance

Agency
Massachusetts Life Sciences Center

Email Address
csadeli@masslifesciences.com

Phone Number (123-456-7890)

781-373-7710

OFFICE OF PERFORMANCE MANAGEMENT AND OVERSIGHT
POINT OF CONTACTS
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