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Annual Report of: Town of Reading Municipal Light Department Year ended December 31, 2022 

TOTAL COST OF PLANT- ELECTRIC (Continued) 

Balance Balance 

Beginning End of 
-inE Account of Year Additions Retirements Adjustments Transfers Year 
No. (a) (b) (c) (d) (e) (f) (g) 

Balance carried over from page SA 10,568,948 86,299 - - - 10,655,247 

1 4. DISTRIBUTION PLANT 
2 360 Land and Land Rights 843,454 4,009,433 4,852,887 
3 361 Structures and Improvements 7,531,501 66,307 7,597,808 
4 362 Station Equipment 11,640,441 51,262 11,691,703 
5 363 Storage Battery Equipment 82,963 6,289 89,252 
6 364 Poles, Towers and Fixtures 32,637,229 1,343,195 119,238 33,861,187 
7 365 Overhead Conductors and Devices 27,184,805 2,371,621 97,299 29,459,127 
8 366 Underground Conduits 9,456,487 31,430 9,651 9,478,266 
9 367 Underground Conductors & Devices 14,091,165 1,228,947 31,461 15,288,651 

10 368 Line Transformers 11,928,989 146,678 137,218 11,938,449 
11 369 Services 6,277,321 96,698 - 6,374,019 
12 370 Meters 5,739,610 315,395 28,375 6,026,629 
13 371 Installation on Gust's Premises - -

14 372 Leased Prop. on Gust's Premises - -

15 373 Street Light and Signal Systems 3,808,083 47,734 4,751 3,851,066 

16 Total Distribution Plant 131,222,048 9,714,987 427,993 - 140,509,042 

17 5. GENERAL PLANT 
18 389 Land and Land Rights 397,372 397,372 
19 390 Structures and Improvements 9,505,774 9,505,774 
20 391 Office Furniture and Equipment 9,650,498 65,866 34,990 9,681,374 
21 392 Transportation Equipment 4,904,372 368,796 67,350 5,205,818 
22 393 Stores Equipment 135,854 135,854 
23 394 Tools, Shop and Garage Equipment 604,798 22,293 627,091 
24 395 Laboratory Equipment 578,883 90,486 669,369 
25 396 Power Operated Equipment - -

26 397 Communication Equipment 3,128,452 5,889 3,134,341 
27 398 Miscellaneous Equipment 536,499 75,957 612,456 
28 399 Other Tangible Property - -

29 Total General Plant 29,442,502 629,287 102,340 29,969,449 

30 Total Electric Plant in Service 171,233,498 10,430,573 530,333 - - 181,133,737 

31 TOTAL COST OF PLANT .......................................... 
32 
33 Less Cost of Land, Land Rights, and Rights of Way 5,275,275 

34 Total Cost upon which depreciation is based 175,858,463 

he above figures should show the original cost of existing property. In case any part of the property is sold or retired, the cost of such property 

should be deducted from the cost of the plant The net cost of the property, less the land values, should be taken as a basis for figuring depreciation. 
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STATEMENT OF INCOME FOR THE YEAR 

Increase or 

Line Account Current Year (Decrease) from 

No. (a) Preceding Year 

1 OPERATING INCOME 

2 400 Operating Revenue (P. 37) .......................................................... 100,202,359 13,798,856 

3 Operating Expenses: 

4 401 Operation Expense (P. 42) ............................................................ 78,029,187 6,082,098 
5 402 Maintenance Expense (P. 42) ....................................................... 4,057,252 275,068 
6 403 Depreciation Expense .................................................................... 5,056,984 173,227 
7 407 Amortization of Property Losses ..................................................... 
9 408 Taxes (P. 49) .................................................................................. 1,720,644 65,211 

10 Total Operating Expenses ........................................................ 88,864,067 6,595,604 

11 Operating Income .......................................................................... 
12 414 Other Utility Operating Income (P. 50) ....................................... 
13 
14 Total Operating Income ............................................................ 11,338,293 7,203,252 

15 OTHER INCOME 

16 415 Income from Merchandising, Jobbing, and Contract Work (P. 51) ... 752,823 (148,204) 
17 419 Interest Income ............................................................................... 300,617 168,633 
18 421 Miscellaneous Income .................................................................... 
19 Total Other Income .................................................................... 1,053,440 20,429 

20 Total Income ............................................................................... 12,391,732 7,223,681 

21 MISCELLANEOUS INCOME DEDUCTIONS 

22 425 Miscellaneous Change in Accounting Principle ...................... 
23 426 Other Income Deductions ............................................................... 
24 Total Income Deductions ......................................................... - -

25 Income before Interest Charges ............................................ 12,391,732 7,223,681 

26 INTEREST CHARGES 

27 427 Interest on Bonds and Notes ........................................................ 
28 428 Amortization of Debt Discount and Expense ................................... 
29 429 Amortization of Premium on Debt... ........................................... 
30 431 Other Interest Expense ................................................................... 1,727 (3,823) 
31 432 Interest Charged to Construction-Credit... ........................................ 
32 Total Interest Charges 1,727 (3,823 

33 Net Income .................................................................................. 12,390,005 7,227,504 

EARNED SURPLUS 

Line Debits Credits 

No. (a) (b) (c) 

34 Unappropriated Earned Surplus (at beginning of period) ........................ 97,344,222 

35 restated - Implementation of GASB 75 
36 
37 433 Balance Transferred from Income ................................................... 12,390,005 
38 434 Miscellaneous Credits to Surplus (P. 21) ......................................... 40,250 
39 435 Miscellaneous Debits to Surplus (P. 21) .................................... 50,596 
40 436 Appropriations of Surplus (P. 21 ) ..................................................... 2,503,974 
41 437 Surplus Applied to Depreciation ...................................................... 20,819 
42 208 Unappropriated Earned Surplus (at end of period) ........................... 107,240,726 
43 
44 TOTALS 109,795,296 109,795,296 
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Town of Reading Municipal Light Department Year ended December 31, 2022 

ELECTRIC OPERATING REVENUES (Account 400) 

1. Report below the amount of Operating Revenue for added for billing purposes, one customer shall be counted 4. Unmetered sales should be included below. The

the year for each prescribed account and the amount of for each group of meters so added. The average number details of such sales should be given in a footnote.

increase or decrease over the preceding year. of customers means the average of the 12 figures at the 5. Classification of Commercial and Industrial Sales,

2. If increases and decreases are not derived from close of each month. If the customer count in the resi- Account 442, according to small (or Commercial) and

previously reported figures explain any inconsistencies. dential service classification includes customers counted Large (or Industrial) may be according to the basis of

3. Number of customers should be reported on the more than once because of special services, such as water classification regularly used by the respondent if such

basis of number of meters, plus number of flat rate heating, etc.,indicate in a footnote the number of such basis of classification is not greater than 1000 Kw of

accounts, except that where separate meter readings are duplicate customers included in the classification. demand. See Account 442 of the Uniform System of

Accounts. Explain basis of classification.

Operating Revenues Kilowatt-hours Sold Average Number of 

Customers per Month 

Increase or Increase or Increase or 

Amount for (Decrease) from Amount for (Decrease) from Number for (Decrease) from 

Line Account Year Preceding Year Year Preceding Year Year Preceding Year 

No. (a) (b) (c) (d) (e) (f) (g) 

1 SALES OF ELECTRICITY 

2 440 Residential Sales ..................................... 30,664,161 4,777,160 259,423,229 (92,363) 27,081 65 

3 442 Commercial and Industrial Sales: 32,051,743 6,427,253 367,537,788 (2,202,353) 4,353 18 

4 Small (or Commercial) see instr. 5 ........... 

5 Large (or Industrial) see instr. 5 ............. 

6 444 Municipal Sales (P.22) 2,272,482 346,720 25,280,807 859,370 296 1 

7 445 Other Sales to Public Authorities .......... 

8 446 Sales to Railroads and Railways .............. 

9 448 Interdepartmental Sales ......................... 

10 449 Miscellaneous Electric Sales ................. 135,685 7,549 226,610 0 240 0 

449.1 Provision for Rate Refunds/PPCT.. ............... 31,737,379 920,051 

11 Total Sales to Ultimate Consumers ............. 96,861,450 12,478,733 652,468,434 (1,435,346) 31,969 83 

12 447 Sales for Resale ............................................ 586,489 77,999 4,433,545 103,265 20 0 

13 Total Sales of Electricity* .......................... 97,447,939 12,556,732 656,901,979 (1,332,081) 31,989 83 

14 OTHER OPERATING REVENUES 

15 450 Forfeited Discounts ................................. 811,391 21,900 

16 451 Miscellaneous Service Revenues (ECC) .............. 1,943,029 1,224,683 

17 453 Sales of Water and Water Power ............ *Includes revenues from application of fuel clauses 35,758,296 

18 454 Rent from Electric Property .................. 

19 455 Interdepartmental Rents ........................ Total KWH to which applied 656,901,979 

20 456 Other Electric Revenues ......................... 

21 

22 

23 

24 

25 Total Other Operating Revenues ..... 2,754,420 1,246,583 

26 Total Electric Operating Revenues. 100,202,359 13,803,315 
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ELECTRIC OPERATION AND MAINTENANCE EXPENSES-CONTINUED 

Line 
No. 

1 

2 Operation: 

Account 
(a) 

DISTRIBUTION EXPENSES 

3 580 Operation Supervision and Engineering ...................................... . 
4 581 Load Dispatching .................................................................... . 

5 582 Station Expenses ........................................................................ . 

6 583 Overhead Line Expenses ......................................................... . 

7 584 Underground Line Expenses .................................................... . 

8 585 Street Lighting and Signal System Expenses .............................. . 

9 586 Meter Expenses .......................................................................... . 

10 587 Customer Installations Expenses ............................................. . 

11 588 Miscellaneous Distribution Expenses ................................... . 
12 589 Rents ...................................................................... . 

13 Total Operation 
14 Maintenance: 
15 590 Maintenance Supervision and Engineering ............................ . 

16 591 Maintenance of Structures ....................................................... . 

17 592 Maintenance of Station Equipment... ........................................ . 

18 593 Maintenance of Overhead Lines ................................................. . 

19 594 Maintenance of Underground Lines ......................................... . 

20 595 Maintenance of Line Transformers .............................................. . 

21 596 Maintenance of Street Lighting and Signal Systems ................ . 

22 597 Maintenance of Meters ............................................................. . 

Amount for Year 

(b) 

1,176,831 

406,883 
538,796 

788,574 

220,475 

447,076 

3,578,635 

1,387,106 

259,023 

231,738 

Increase or 
(Decrease) from 
Preceding Year 

(c) 

100,534 
125,314 

(33,102) 

175,192 

47,252 

(12,169) 

403,021 

(173,906) 

234,975 

(99,792) 

23 598 Maintenance of Miscellaneous Distribution Plant....................... 607,893 195,180 

24 Total Maintenance 1-----"!!2-,4!'!!8!'!!5"'!,7!'!!6!'!!0+------"!"15!!!6!!","!"45!!!7!!"'1 

25 Total Distribution Expenses 6,064,395 559,478 
26 CUSTOMER ACCOUNTS EXPENSES 
27 Operation: 
28 901 Supervision ................................................................... . 

29 902 Meter Reading Expenses ............................................................. . 

30 903 Customer Records and Collection Expenses .............................. . 

31 904 Uncollectable Accounts ............................................................... . 
32 905 Miscellaneous Customer Accounts Expenses .......................... . 

1,177,530 

10,233 

95,917 

(25,317) 

1-----.......... "'!!'!! ..... ..--------!!"'I 
33 Total Customer Accounts Expenses 1,187,763 70,600 
34 SALES EXPENSES 
35 Operation: 
36 911 Supervision ........................................................................ . 

37 912 Demonstrating and Selling Expenses ....................................... . 

38 913 Advertising Expenses ............................................................... . 
2,468,980 126,904 39 916 Miscellaneous Sales Expense .................................................... . 

40 Total Sales Expenses 1-----"!!""!'!!'!!"'!!'!!..,.....,..----�--'!""I 2,468,980 126,904 
41 ADMINISTRATIVE AND GENERAL EXPENSES 
42 Operation: 
43 920 Administrative and General Expenses ........................................ . 

44 921 Office Supplies and Expenses .................................................... . 

45 922 Administrative Expenses Transferred - Cr ............................... . 

46 923 Outside Services Employed ........................................................ . 

47 924 Property Insurance ...................................................................... . 

48 925 Injuries and Damages ................................................................. . 

49 926 Employees Pensions and Benefits .............................................. . 

50 928 Regulatory Commission Expenses ........................................... . 

51 929 Duplicate Charges - Cr ....................................................... . 

52 930 Miscellaneous General Expenses ............................................... . 
53 931 Rents .......................................................................................... . 

54 Total Operation 

2,065,363 90,589 

16,830 545 

982,042 41,612 

414,521 (13,665) 

21,157 (11,386) 

1,730,569 972,532 

532,743 108,149 

...,. _____ ....,....,..,.....,.. ____ ,......,...._'!"I 
212,367 11,047 

5,975,592 1,199,423 
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Year ended December 31, 2022 

PURCHASED POWER (Account 555) • Continued 

(except interchange power) 
4. If receipt of power is at a substation indicate ownership
in column (e), thus: respondent owned or leased, RS; seller
owned or leased, SS.
5. If a fixed number of kilowatts of maximum demand 
is specified in the power contract as a basis of billing, this
number should be shown in column (f). The number of 
kilowatts of maximum demand to be shown in column (g)
and (h) should be actual based on monthly readings and 

Type of 
Demand Reading 

(i) 
lbU IVlmute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 
60 Minute 

Voltage 
at which 
Delivered 

(j) 
11:,,uuu 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 
115,000 

TOTALS 

Kilowatt
hours 

(k) 
l,lf':j,':j/':j 

15,039,400 
38,332,634 
15,193,771 
21,318,061 
59,415,323 

7,328,596 
26,062,251 

3,477,120 
0 

257,712,699 
0 

0 

0 

0 

100,104,628 
0 

1,624,171 
2,292,878 

82,120,968 
21,832,744 
12,861,103 

5,747,628 
3,195,130 

0 

674,839,083 

Charges 

(I) 

/US,4':jlS 
1,957,489 

58,407 
503,692 
709,580 

1,308,078 
166,120 
197,841 

1,388,038 
365,158 

0 

617,793 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

30,834 

8,021,530 

should be furnished whether or not used in the determination 
of demand charges. Show in column (I) type of demand 
reading (instantaneous, 15, 30, or 60 minutes integrated). 

6. The number of kilowatt hours purchased should be the
quantities shown by the power bills. 

7. Explain any amount entered in column (n) such as fuel
or omer aaiustmems. 

Cost of Energy (Omit Cents) 

Energy 
Charges 

(m) 
L':J'+,L I ;j 

1,657,916 
11,984 
94,417 

132,474 
272,122 

33,565 
161,489 
684,751 

9,301,120 
(174) 

0 

0 

0 

9,813,894 
2,478 

126,082 
171,966 

5,759,886 
1,899,449 
1,211,156 

632,239 
244,749 

0 

32,505,832 

Other 
Charges 

(n) 
;j;jlL':J.UI 
54781.85 

189.912 
23119.51 

32438.8 
4312.33 

531.91 
907728.85 

0 

(5,137) 
6907.1 

8811.08 
1421 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1,068,234 

Total 

(o) 

l,U4:>,'jUU 
3,670,187 

70,580 
621,229 
874,493 

1,584,513 
200,217 

1,267,059 
2,072,789 

365,158 
9,301,120 

612,482 
6,907 
8,811 
1,421 

9,813,894 
2,478 

126,082 
171,966 

5,759,886 
1,899,449 
1,211,156 

632,239 
244,749 

30,834 

41,595,597 

Cents per 

KWH 

(cents) 
[0.0000] Line 

(p) No. 

U.OOO'+ 1 
0.2440 2 
0.0018 3 
0.0409 4 
0.0410 5 

0.0267 6 
0.0273 7 
0.0486 8 

0.5961 9 

0.0000 10 

0.0361 11 
0.0000 12 

0.0000 13 
0.0000 14 

0.0000 15 

0.0980 16 

0.0000 17 

0.0776 18 

0.0750 19 

0.0701 20 

0.0870 21 

0.0942 22 

0.1100 23 

0.0766 24 

0.0000 25 

0.0616 

26 
27 
28 
29 
30 
31 
32 

33 
34 

35 
36 
37 
38 

39 

40 
41 

42 
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